MUHUCTEPCTBO Hayku u Bbicmiero o6pa3oBaHuUs POCCUNCKON ®EJIEPAIINU
OEJTEPAJIBHOE T'OCY IAPCTBEHHOE ABTOHOMHOE OFPA30BATE/IBHOE YUPEX/EHWE BBICILEI'O ObPA30BAHNSA
«HayvoHanbHBIN UCCNefOBaTeNbCKUN sSAepHBINU yHUBepcuTeT « MUDU »
OOHMHCKUH UHCTUTYT aTOMHOWM HEPTreTHKH —
¢bunmman dhenepasbHOrO TOCYJAPCTBEHHOTO aBTOHOMHOTO 00pa30BaTe/TbHOTO YUPEX/I€HHSI BBICIIIETO
obpa3oBanus «HaioHaIBHBINA UCC/IeJ0BaTeIbCKUM siiepHbIi yHUBepcuTeT « MO »
(UATD HUAY MUDN)

OTAE/IEHUE COLIMAJIBHO-3KOHOMUWYECKHNX HAYK (O)

OpobpeHo Ha 3ace/jlaHUN
Yuenoro coera MATO HUAY MUDU,
rpoTokosa Ne25.8 ot 25.08.2025

PABOYAS ITPOTPAMMA YUYEBHOU JIVICITUTL/IMHBI

MHBecTUIIMOHHAs OJMTHKA FOCYJapCTBa

Ha3eaHue OUCYUNAUHbI
JUTSL CTYZIeHTOB HaripaB/ieHUs TI0/[TOTOBKU

38.04.04 I'ocygapcTBeHHOE ¥ MYHULIMITIA/ILHOE YIIpaBJ/ieHUe

nipoduns «L{udpoBbie TeXHOIOTHUH B TOCYJapCTBEHHOM
Y MYHULIMIAJIbHOM YTIpaBJeHUH

KOO U HauMeHoeaHue cneyuaauzayuu/npoguas(ebibpams)

dopma oOyueHwUsT: OUHast

r. OoHuHCcK 2026 r.



1. e/ 1 3apa4¥ 0CBOEHMS AUCLHMILIUHBI

Iens U3yueHHs1 AUCHUIVIMHBI. CPOPMUPOBATh MpE/ICTaB/IeHHe O KOHIEMIUAX U Tpobiemax
COBpeMEHHOW WHHOBAI[MOHHOW TIOJIMTUKA TOCYyZapCTBa, OOyuYuTh MeTOAaM aHa/lu3a W
IMMIUPHUYECKON OLIEHKU MHBECTULIMOHHOTO K/IMMaTa U MOJUTUKU U []JaTh B CKATOM U JOCTYITHOU
¢dopmMe TipejCcTaBleHHE O COBDPEMEHHBIX TOAXOAAaX K PperyJMpoBaHHI0 WHOCTPAHHBIX
VIHBECTULUM.

3agaum u3ydeHusl AUCHUILIMHBI:

e JlaTh 0630p COBpEMEHHBIX TIPOO/IEM FOCY/IapPCTBEHHOTO PETYJTUPOBAHUS MHBECTULIUSIMHU
B POCCUICKON 5KOHOMUKE;

¢ CdopmupoBaTh TipefiCTaBieHMe O MepaXx M HWHCTPYMeHTax TOCy/apCTBeHHOTO
peryJIMpOBaHUsI MHBECTUL[MOHHOTO TIPOIIecca;

®  pAcCMOTpPeTh BO3MOYKHOCTH W T'PAHULIbI MHCTUTYI[MOHATBLHOTO PeryIMpOBaHUS PhIHKA
WHBEeCTULIHI;

®  13yuuTh (DOPMBI TOCYJaPCTBEHHOTO BO3ZeMCTBUS HAa YaCTHbIE MHBECTHULUY;

® IPO/IEMOHCTPUPOBaTh METOABI Pa3pabOTKK WMHBECTULIMOHHBLIX IpOrpamM, Tpob/eMbl
COXpaHeHUsI MHBEeCTUI[MOHHOTO SKOHOMHYECKOr0 TIOTeHIIMasia 0Tpacaell KOMILIeKCa;

® Dpa3BUBaTh HABBIKK TPUMEHEHWs] MaKpo- U MHKpOaHajiu3a OOBSICHeHUs ISt
(hOpMHUPOBaHUS U OL|eHKU 00BbeKTUBHOCTH Pa3BUTHSI CTPYKTYP PhIHKA UHBECTHUIUH.

2. MecTo AMCLMIUIAHBI B CTPYKType o0pa3oBarte/bHOI mporpaMmbl (ganee — OIT)
MarucTparypsl.

JUCLUMIUVIMHA  peajM3yeTcss B  paMKax uacTd  ¢GopMHpyeMOMl  y4aCTHHKAMU
oOpa3oBaTe/TbHBIX OTHOILIEHUH, 00IIIernpodecCHOHATBHOTO MO IS

JvcuunmHa u3yJdaetcs Ha 2 Kypce B 3 ceMecTpe.

3. IlepeueHb NMJIAHUPYEMbIX Pe3y/IbTAaTOB 00yUeHHUsI M0 JUCLHHII/IUHE, COOTHECEHHBIX C
I/IAaHUPYEMbIMH pe3y/IbTaTaMHU 0CBOEHHs 00pa30BaTe/IbHOM MPOrPaMMbI

B pesynbrate ocBoenuss OIl 0GakanaBpuata OOyuarOI[uiics [JO/DKEH OBJAZIETh
CJIeyIOIIUMI pe3yyibTaTaMyd 00yueHUs 110 AUCLIUTUIAHE:

Koobi HaumenoeaHue komnemeHyuu Koo u HaumeHoeaHue uHOuUKamopa
KomMnemeHyuti docmudiceHuUs1 KomMnemeHyuu
[1IK-7 CIOCOOHOCTH K KOOTIepalyy B 3HaTb: MeXaHU3Mbl B3aUMO/IEUCTBUS

paMKax MeXAUCLIATIIMHAPHBIX MeX/ly Y4aCTHUKaMH UHBECTULIMOHHBIX
MIPOEKTOB 1 paboTe B CMEXKHBIX | TIPOEKTOB Ha Pa3HbIX YPOBHSX
obnactsx. ynpasJ/ieHus], IPUHLMIbI KOOPAWHALIN
JIeMCTBUM pa3/INUHbIX BeJOMCTB MpU
peanu3aLyy rocyZapCcTBeHHOU
VHBECTUL[MOHHOW TIOJIMTHKH, METO/IbI
MeXXAUCLIMITZIMHAPHOTO aHaau3a npuy

MIPOEKTOB, IPaBOBbIe OCHOBbI
B3aUMO/IeMCTBUSI YUACTHUKOB
VHBECTULIMOHHOT 0 MpoLiecca, KpuTepyu
OLIEHKU pe3y/bTaTUBHOCTU COBMECTHOM
paboThl B pAMKax MHBECTULIMOHHBIX

otieHKe 3(h(PeKTUBHOCTH MHBECTULIMOHHBIX




KomnemeHyutl

Koobt

HaumeHoeaHue komnemeHyuu

Ko0 u HaumeHosaHue uHOukamopa
docmujiceHUs1 KovnemeHyuu

TIPOrPamMM.

YMeThb: OpraHu30BbIBaTh KOMaH/IHYIO
paboTy nipu pa3paboTKe peruoHambHBIX
WHBECTUL[MOHHBIX IPOrPaMM,
KOODJMHHPOBATH /IeHCTBUS CIIEIIUATUCTOB
pa3HbIX IpoduIel B paMKaxX pean3alyn
WHBECTHULIMOHHBIX TIPOEKTOB,
WHTErpyupoBaTh 3HAHUS U3 Pa3HbIX
obslacTei py aHaM3e UHBECTUL[UOHHBIX
BO3MOJKHOCTEH, B3aUMO/IeHCTBOBATH C
TIPe/ICTABUTEJIIMH TOCYAapPCTBEHHBIX
OpraHoB, OM3Heca 1 3KCIIePTHOTO
coo011ecTBa, pelaTb KOHGIUKTHbBIE
CHUTYaIUY TIPY COTJIaCOBAaHUM
WHBECTHULIMOHHBIX PEIIIeHUH.

BiaaeTh HaBbIKAMM:
MeXXAUCLUTI/TMHAPHOTO B3aUMO/IeHCTBUS B
cthepe rocyapCTBEHHOTO
VHBeCTUPOBaHUs1, METOZlaMi KOOD/IWHAL[UU
paboThI TPOEKTHBIX KOMaH | B paMKax
VMHBECTUI[MOHHOM MOTMTUKH,
TeXHOJIOTUSIMU COTJIaCOBaHUsI MHTEPECOB
yUaCTHUKOB UHBECTULIMOHHOTO TPOLIecca,
ripuémamu 3(PeKTUBHOTO /1eJI0BOTO
o01ieHus mpu pa3paboTke
VWHBECTULMOHHBIX CTpPATeTuH,
WHCTpyMeHTapreM yIipaBJieHuUs
MEXXJUCLITITMHADHBIMU
VHBECTUI[MOHHBIMU ITPOEKTaMU.

YKII-2

CrnocobHOCTh K
camMoo0yueHHUI0,
CaMOAKTyaIM3aLiH 1
CaMOPa3BUTHIO C
WCTIO/Ib30BaHUEM pa3TMUHbBIX
LM(POBBLIX TEXHOJIOTUM B
YCJIOBUSIX X HETIPEPBIBHOTO
COBepILIEeHCTBOBaHMUS

3HaThb:

1[UppOBbIe UHCTPYMEHTHI I/l aHa/IM3a
VHBECTULMOHHOU JIeSITe/TbHOCTU U
MOHUTOPHHTA UHBECTUIIMOHHBIX MTPOEKTOB,
MeTo/bl cbopa 1 06paboTKH
HMHBECTULIMOHHOW WH(OPMaI1H C
TIOMOII[bI0 COBPEMEHHBIX TEXHOJIOTUH,
TIPUHLIAITBI paOOTHI C OOJBITMMU JAaHHBIMHU
B cpepe TOCYIapCTBEHHOTO
WHBECTUPOBAHMUSI, 3JIEKTPOHHbIE
11aT(hOPMBI /IS YIIPaBJIeHUST
WHBECTHULIMOHHBIMM TIPOLIeCCaMH, Oa30BbIe
aJICOPUTMbI aHa/TM3a UHBECTUIIMOHHBIX
PUCKOB C MCIO/Ib30BaHUEM LIU(POBBIX
TeXHOJIOTUM.

YMeTh:
TIPUMEHSTb LIU(PPOBbIe TEXHOJOTHUHU IS




Koonbi
KomnemeHyutl

HaumeHoeaHue komnemeHyuu

Ko0 u HaumeHosaHue uHOukamopa
docmujiceHUs1 KovnemeHyuu

CaMOCTOSITe/IbHOTO U3yueHUs] MeXaHHU3MOB
VHBECTULMOHHOU TIOJTUTUKH,
WCII0JIb30BaTh COBpPEMEeHHbIe
TIPOTpaMMHbIe TIPOAYKTHI /ISl OLeHK!

3¢ deKTHUBHOCTU UHBECTULIMOHHBIX
TIPOEKTOB, paboTaTh ¢ U(PPOBLIMU OazaMu
JIJaHHBIX B cpepe TOCy1apCTBEHHOTO
WHBECTUPOBAHUsI, aBTOMaTHU3UPOBATh
TIpOL[eCChl aHaM3a U MOHUTOPUHTA
VMHBECTUL[MOHHBIX IPOrpamMM, 0OHOBJISATh
CBOY 3HaHMS B 00/1aCTH 1IU(POBBIX
WHCTPYMEHTOB YyTIpaBJ/IeHUS
VUHBECTULUSIMH.

BsiajileTh HABBIKAMM:

CaMOCTOSITe/IbHOM paboThI C 1[H(POBBIMHU
MCTOUHWKAaMHU UH(pOpMaLuu B cepe
WHBECTUL[MOHHOU TIOJIMTUKU, MeTO/[aMH
1dpoBoii 06pabOTKM U aHa/MM3a
VHBECTULMOHHBIX JJaHHBIX, TEXHOJIOTUSMU
BU3ya/IM3aL{ii WHBECTULIMOHHOMN
vHpOpMaLMK, UHCTPyMeHTapreM
1[1(pOBOro Mo/ieTMPOBaHUS
VMHBECTUL[MOHHBIX MPOLIECCOB,
CIOCOOHOCTSIMU K TIOCTOSTHHOMY
COBepILEHCTBOBaHUIO MPO(deCcCHOHaTbHBIX
KOMIIeTEHIIMI B 00/1aCTH 1(POBOTO
yTIpaB/IeHUs] UHBECTULIUSMHU.

4. BocnutaTe/IbHbIA MOTEHI[AA/I AV CIUTIIMHBI

Hamnpagsn
eHusna /
3ajauyd BOCMATAHUA .
Heau (ko) BocnuTare/ibHbIM NOTEHIIHA/ JUCI{UILIMH
BOCIIMTaH
usi
[Tpodeccu | PopmupoBaHue Ncnonb30BaHMe BOCTIUTATeILHOTO MOTeHIWaa AUCLIUILIAHEI
OHAJ/IbHOE |OTBETCTBEHHOCTH 3a «BbyxranTepckuii yuéT» 17151 OPMUPOBaHUS Y CTY/I€HTOB
BOCIWTaH |MpodecCcroHa bHbIN OTBETCTBEHHOCTH 3a CBOe TIpo()eCcCMOHa/IbHOe Pa3BUTHE
ue BBIOOD, MOCPe/ICTBOM BbIOOpA CTyIeHTaMU UHJUBU/Ya/TbHBIX
ripodeccuoHabHOE oOpa3oBaTe/IbHBIX TPAeKTOPUA, OPraHU3aLUU CUCTeMbI 0BIeHHsT
pasBUTHE U MeX/Ty BCEMH y4aCTHHUKaMu 00pa30BaTe/IbHOTO TIPOIiecca, B TOM
ripodeccuoHaibHbIe yuCIIe C UCIO0b30BaHUeM HOBbIX MH(OPMALIMOHHBIX TEXHOIOTUH
perieHus (B18)

OpraHu3anysa UHTePaKTUBHBIX MePONPHATHH U peaTu3anus
crelaIu3MpoBaHHbIX 3a/JaHUH C BOCIIUTATe/IbHBIM M COLlMA/IbHBIM aKI|eHTOM:

1. OpraHu3anusi HayyHO-NIPaKTUUeCKHWX KOH(epeHLM, KPYIJIbIX CTOJIOB, BCTpeu C
BbIIAIOLMMHCSl yUeHbIMA UM BeAYLIUMM CIlealucTaMyd OTpac/eld peajibHOrO CeKTopa
5KOHOMMKM; HayUHO-TIPOEKTHOM [|esITeJIbHOCTH.




2. YvacTue B TIOATOTOBKe MyO/MKaridi B BBICOKODEHTHHIOBBIX MeX/YHapOJHBIX
)KypHanax.

5. O0BbeM AUCIMIVIMHBI B 3aUeTHBIX eJUHHMI[AX C YKa3aHHeM KO/IHYeCTBa aKaJeMHUYeCKHX
YacoB, BbI/Ie/ICHHBIX Ha KOHTAKTHYH padoTy 00y4Jaroluxcs ¢ mpemnojaBare/ieM (1o BUAaM
3aHATHI) U HA CAMOCTOSATE/THHYIO PadoTy 00yUuarommxcs.

dopma o0yueHust
OuHo-3a0uHas
CemecTtp
Ne 3
Ko/simuecTBO 4acoB Ha BUJ
padoThI:

Bup pa6oTsl

KoHTakTHas pa6ora 00yJammuxcs C mpenojaBaresiemM

AyauTopHble 3aHATHS (6ce20) 24

B ToM unciie:

JIeKL[UU 8
(JIeKLIMM B MHTEPAKTUBHOM (hopme)
MpaKTUYECKUe 3aHATHUS 16
(MpakTUUeCcKue 3aHATHUSI B UHTEePAaKTUBHOW opme)
71ab0paToOpHbIe 3aHATHS
IIpomexyTouHas aTTecTalusa
B ToM unce:
3aueT -
9K3aMeH 36
CamMocTosiTe/IbHasA padoTa 00yUuaromuxcs
CamocTosATeIbHass paboTa o0y4Jawmmxcs (6ce2o) 84
B ToM uncre:
rpopaboTKa yueOHOro TeOpeTHYeCKOro Marepuarna 25
BBITNOJIHEHUE UHAMBU/YaIbHbIX JOMAIlIHUX 3a[JaHUH 25
MO/IFOTOBKA KO BCEM BH/IAM KOHTPOJIbHBIX UCIIBITAHUN 2
TeKyl1lero KOHTPOJIsl yCIIeBaeMOCTH (B TeueHue ceMecTpa)
MO/IFOTOBKA KO BCEM BUAM KOHTPOJIbHBIX UCIILITAHUNA 12

TPOMEXXYTOYHOM aTTecTaliu (10 OKOHYaHWUK CeMeCTpa)

Bcero (uachbi): 144

Bcero (3aueTHble eJMHUIbI): 4




6. CopepxaHue JUCLHMIIIMHBI, CTPYKTYpHMPOBaHHOe M0 TeMaM (pa3je/siaM) ¢ yKa3aHHeM OTBeJleHHOr0 Ha HMX KO/IMUeCcTBa aKafileMUUYeCKHX
YacoB ¥ BH/IOB YUeOHBIX 3aHATUH

6.1. Pa3zode bl ducyunauHbl U mpyooemMKoCcmb No u0am yuyeOHbIX 3aHsimuti
(8 akademuuecKux uacax)
/s ouHotli opmbl 00yueHus

Ne n/m HaumeHoBaHue pa3jesa /TeMbl AUCLUIIITAHbI Bujb1 yueOHo# paboThI B yacax (BHOCSTCS JJaHHBIE T10
peanu3yemMbIM opMam)
Ounast popMma 00yueHHs
Jlek Iip JIa0 CPO
1. MHBeCTUIIMOHHBIN TTPOLiecC B pOCCUHCKON SKOHOMUKE: COCTOsTHUE U 1 2 - 6
OCHOBHbIE TeH/IeHLIUY Pa3BUTUSI
2. VIHBeCTULIMOHHBIN K/IMMaT B POCCUMCKON 3KOHOMUKE 1 2 8
OpraHu3aloHHble CTPYKTYPhI yIIpaB/ieHUs1 UHBeCTULIMOHHBIM 1 2 - 10
MIPOLIECCOM
4. ['ocynapcTBeHHast MTHBECTUL[MOHHAs MTOJIMTHKA TOCy/1apCTBa 1 2 - 10
5. ["ocyapCcTBO Ha phIHKe C/IMSIHUM U MOIVIOLeHN! 1 2 10
6. ['ocymapcTBeHHOe pery/MpoBaHUe YaCTHBIX UHBECTULIUI 1 2 10
7. VHoCTpaHHble MHBECTULIMY B MUPOBOM M POCCUMCKOW 5KOHOMHKE 1 2 10
8 OCHOBHBIe TUIIbI IPeANPHUATHN C UHOCTPAaHHBIMU MHBECTHULUSIMU: 1 1 - 10
0COOEHHOCTH UX CO3ZIAHUS
9. MUpOBOM OMBIT CTAHOBJIEHWSI UHBECTULIMOHHOW TTOTUTUKH 1 10
Bcero: 8 16 - 84




6.2. CodepiicaHue oucyunauHbl, CmMpyKmypupoeaHHoe no pasoeaam (memam)

JIeKYUOHHBbIU Kypc

C/IUSTHUM M TIOT/IOLLeHUM

No HaumeHoBaHue CopepxaHue

Heqe pasjesa /TeMbl

JIA AVCLUIIMHBI

1. VHBeCTULIMOHHBIN Llenu, MpUHLIUIIBI U OCHOBHBIE HallpaB/IeHNs MHBECTULMOHHOM
NIpOLIeCC B POCCUMCKOU nomuTHKU. @akTopsbl ¥ MacITabbl MHBECTULIMOHHOTO KPH3KCa B
KOHOMUKE: cocTosiHue U |Poccum a mepexozHsiii mepuos. OOHOB/IEHNE 10Ty CTUMBIX
OCHOBHBbIe TeH/IeHL[UH MaciTaboB CIBUTOB B OTPac/eBOil CTPYKTYpe CABUIOB.
pasBUTUSA PrIHOUHBIe MexaHU3Mbl (P OPMUPOBAHKSI CIIPOCa Ha MHBECTULIMU

Y TIpe/I/I0XKeHNsI.

MeTo/p! IpOBeieHus TOCY,apCTBEHHOM NHBECTULIMOHHOM
TIOJIMTHKU.

I'ocypapcTBeHHOe pery/MpoBaHue UHBECTULIMOHHOM
[esTe/IbHOCTH.

[lnHamMMKa U CTPYKTypa UHBeCTULMH. VICTOYHWKY WHBECTULIMH.

2. WuBecTuioHHbI KuMar ([ToHATHe MHBEeCTULIMOHHOTO KirMarta. dakTopsl onpezesstoLe
B POCCUKCKOM 3KOHOMHKE |MHBECTULIMOHHbIE PUCKU. VIHBECTULMOHHBIN KIUMaT B

POCCHICKOM 5KOHOMHKe. 3aKOHOZaTelbCTBO B 001aCTH
VHBeCTULIMM B 5KOHOMUKe Poccurickor @efepanum.

apaHTUX COXPaHHOCTH COOCTBEHHOCTH MHBECTOPA — K/TFOUEBOMH
BOINPOC NpuBJevyeHrst uHBeCcTULMM B P.®. CoBeplueHCTBOBaHUe
roCyZjapCTBEHHOM Ha/I0roBOM MOMUTHUKU B 00/1aCTH MHBECTULIMH.
3alyra npeAnpyUsATUNA OT HeJPY>KeCTBEHHBIX [|eMCTBUN
VIHBeCTOpa.

3. OpraHu3zaloHHbIe CraHoB/ieHVe UHBECTULIMOHHBIX UHCTUTYTOB.

CTPYKTYPHI yrnipaBieHusi  |VIHBeCTULIMOHHbIE UHBECTOPBI KaK UCTOYHMK CO3ZaHHUs

VIHBECTULIMOHHBIM VMHBECTUL[MOHHOTO K/IMMaTa: He0aHKOBCKHe CTpaxoBble

MIPOLIeCCOM yUpesK/leHus], CTPaxOBble PbIHKH, UHBECTULIUH, IEHCUOHHbIE U
naeBble (DOHZbI, THBECTULIMOHHbIE KOMINAaHUU. VIHBeCTULIMOHHAS
MH(PacTpyKTypa.

4. I'ocymapcTBenHas ®eslepasbHble HHBECTULMOHHBIE [IPOrPaMMbl M SKOHOMUYECKUU
VHBECTUL[MOHHAs poct. TpaHcdopmanys nojxoza K uX (OpMUPOBaHUIO.
TIOJINTUKA TOCYZAapCTBa [Tpo6iema hopMHUPOBaHUST POCCUIICKOTO PhIHKA

VHBECTUL[MOHHBIX [TPOEKTOB. VIHBeCTULIMOHHbIE KOHKYPCHI:
npouioe u Oyayiee. 'ocyjapcTBeHHast O epKKa: METOTUKA
otbopa npeAnpusTyii. OCHOBHbIe MHBECTULIMOHHbIE CTPaTerUH.
[TyTH peltieHusi THBECTULIMOHHBIX MTPOOIEM B POCCHICKON
5KoHOMUKe. [Tpobsiembl 3¢)(heKTUBHOCTH HHBECTUPOBAHUSL.

5. I'ocymapcTBO Ha phIHKe Mogenu B3auMo/ieHCTBUS TOCyjlapCTBa ¥ KOpropauyi Ha

PBIHKe: K/lacCU4ecKast MOJie/lb U ee UHCTUTYLIMOHa/IbHbIe
XapaKTepUCTUKH, MO/Ze/Ib aKTHBHOT'O U JIOMUHUPYIOILIEro
y4YacCTHHKa, crielji(yKa KpU3UCHOIO CTPYKTYPUPOBaHHUS
niporieccoB M&A.

Knaccudukariyst areHTOB pOCCUMCKOTO pPbIHKA MPSIMbIX
vHBecTULMU. CpaBHUTE/bHBIN aHa/IN3 [esiTeIbHOCTH
roCyJ,apCTBeHHbIX ()OH/I0B NPSIMBbIX UHBeCcTULIMK P.®. 1 cTpaH
BPUMKC. AHanu3 Mep rocyjapCTBeHHOM MOJIeP>KKH [TOTOKOB

7




Hefie
JIH

HaumenoBanue
pasjesa /TeMbl
JHUCIUIIMHBI

Copepxanue

NIPSIMbIX UHBECTULIMHM Ha (efiepaibHOM U pErMOHaIbHOM YPOBHe.
O11eHKa NPUCYTCTBUSI TOCYAAPCTBEHHBIX KOMITAHUN Ha
POCCHICKOM PbIHKe MPSIMbIX UHBeCTULIMNA. OlleHKa pou
MeXX/IyHapOAHbIX (DMHAHCOBBIX UHCTUTYTOB B (HOPMUPOBAHUU
KanuTasa (oHJ0B MPSIMbIX UHBECTULIUM B TIEPUO/,
KOHOMHUYECKOW HeCTaOMTbHOCTH.

[TporHo3 pa3BUTHsI CEKTOPA MPSIMbIX YaCTHBIX UHBECTULIUM B
Poccuiickoii 5KOHOMUKE C YYeTOM Onpe/ie/ieHHbIX TTapaMeTpoB
(AvHaMuKa TIpuHATHS (OHJO0B, pa3Mepa c/le/ioK Ha hoHe CTpaH
BPUKC, KOHKypeHTHasi cpejia, poJib TOCY/JapCTBa).

['ocynapcTBeHHOE
peryaupoBaHie 4YacCTHBIX
BHYTPEeHHHX MHBeCTULIUI

YacTHOe MHBECTUL[MOHHOE (PMHAHCUPOBaHUe U
roCyJapCTBeHHas TIOJIMTHKA. Po/lb COOCTBEHHBIX UCTOUHUKOB
(bviHaHCUPOBaHUSI UHBECTHUIWHN TIPeANPUSTUN peanbHOro
cekTopa. DopMupoBaHUe 1 UCTIOb30BaHHE aMOPTU3aI[MOHHBIX
cpencTB. Posib 3aeMHBIX pecypcoB B 9KOHOMUKe. baHKOBCKOe
KpeZIUTOBaHue npeAnpusaTyii. [IpobiemMbl 0ATOCPOYHOTO
KpeJIUTOBaHUs pealbHOr0 ceKTopa. I1prBieyeHrie HMHBECTULMI C
HCTI0/Tb30BaHKeM phIHKaA 11eHHbIX Oymar Poccuu. HoBbie hopMbI
VHBECTHULIWI B YCIOBUSX COBPEMEHHOW 5KOHOMUKH.
VHBecTHpOBaHKe YacTHOTO OM3Heca yepe3 UTIOTeUHOe
KpeJUTOBaHUe.

WNHoctpaHHble
VIHBeCTHLIUM B MUPOBOU U
POCCUMCKOM S5KOHOMUKE

[vHaMuKa, CTpYKTypa, OCHOBHbIE HallpaBJeHUU UHOCTPaHHBIX
vHBeCTULIMM. KoHLlenus npuBieyeHnss THOCTPAaHHBIX
MHBECTHULIUM.

Cy1HocTb 1 (hOpMbl MHOCTPAHHBIX MHBecTULM. Llenu u
CroCcoObl PUBJIEUEHUsI THOCTPAHHBIX MHBECTULIUH. [T03UTUBHOE
Y HeraTUBHOE BJIMsIHME UHOCTPAHHBIX WHBECTHULIMI Ha
9KOHOMMKY CTpaHbl. DKOHOMHUUECKasi 6e301MacHOCTh
roCyJapCTBa U METO/IbI ee 00ecrieueHusl.

I'ocymapcTBeHHbIE KOHLIECCHH - CITOCOO TIPUBJIEUEeHUS
VHBECTULIUM B 5SKOHOMUKY Poccun. VIHOCTpaHHbIe MHBECTULUU:
oTpacieBoi nogxo . IIpsiMbie UHOCTpaHHbIE UHBECTHULUH.
WHocTpanHbIe KpeguThl 4151 Poccuu: MO3UTHBHBIE U HETaTUBHbBIE
TOC/Ie/ICTBUSI.

KpynHetliiine WHBeCTULIMOHHbIE TIPOEKThI B Poccu ¢ yuactuem
MHOCTPAHHOr0 KamnuTana. [lepcrieKTUBbI pUBJieUeHus
nopTdenbHbIX UHBECTULIWH.

OCHOBHBIE TUIIbI
NIpeJpUsITUN C
WHOCTpPaHHbIMHU
VHBECTULIUSIMU:
0COOEHHOCTH UX CO3/IaHUs

CogieprkaHue: TUIbI IPeJTNIPUATHI C UHOCTPaHHBIMU
yvHBecTMLMSAMU. VIX IMHaMKMKa U CTPyKTypa. MexaHusMm
CO3/jaHMs ¥ PernCTpaLyu MpenpUsTHil C UHOCTPaHHBIMU
VHBECTULUSIMHU.




Hpaxmuuecxue/cemuuapcxue 3aHsmus

peryiMpoBaHUe 4YacCTHBIX

No HaumeHoBaHue CopepxaHue
Heqe pasjesa /TeMbl
JI JAUCIUTIIMHBI
1. VHBeCTUIMOHHBIM 1. KakoBa ivHaMVKa ¥ CTPYKTypa HaKOIJIEHUH B POCCUMCKOU
TIpoLiecC B pOCCUHCKOM 9KOHOMUKe?
9KOHOMUKe: COCTOsiHMe U |2. KaKOBbI MPUUYMHBI MHBECTULIMOHHOTO KPH3KCa U MYTH BbIX0/1a
OCHOBHbIE TeH/EeHLIUN 13 Hero?
pa3BUTUS 3. KakoBbl OCHOBHbIE TIPUHLIUTIBEI UHBECTUL[MOHHOMN TIOJTUTUKU?
4. KakoBa po/ib MTHOCTPaHHBIX UHBECTULIUIA B POCCUNCKOMN
9KOHOMUKe?
2. WuBecTuimoHHbIM kmuMar | 1. @akTophl onpeesistoliyie UHBeCTULIMOHHBIE PUCKU?
B POCCUMCKOM SKOHOMUKe (2. KakOB MHBECTULIMOHHBIN KIIMMAaT B POCCUMCKOU 3KOHOMUKE.
3. 3aKOHOZATeTbCTBO B 00/1aCTH MHBECTHUIIWN B 9KOHOMUKE
Poccurickor @epeparym.
4. KakoBbI TapaHTHX COXPAHHOCTH COOCTBEHHOCTH UHBECTOpA?
5.Crioco0bI 3aIUThI TIPETIPUATHI OT HeIPY>KeCTBEHHBIX
JIeliCTBUI UHBECTOpa.
3. OpraHu3zaloHHbIe 1. OnpepeneHre MHBECTULIMOHHOTO K/IUMaTa.
CTPYKTYpHI yripaBsieHusi  |2. KakoBo cooTHoIIeHue (haKTOPOB OMpe/esistoiix
VHBECTUI[MOHHBIM WHBECTUI[MOHHBIN KIMMaT?
IIpOLIeCCOM 3. CocTosiHMe MHBECTULIMOHHOIO K/IMMaTa B POCCUMCKOU
5KOHOMUKE.
4. I'ocynapcTBeHHas 1. Xapakrepuctyka (pesiepabHbIX UHBECTULIMOHHBIX IPOrPaMM.
VIHBeCTULIMOHHAS 2. TIpob6siema popMUpPOBaHUST POCCHICKOTO PhIHKA
TMOJINTHKA TOCy/lapCTBa VIHBECTULIMOHHBIX TIPOEKTOB.
3. XapakKTeprCTHKa OCHOBHBIX MHBECTULMOHHBIX CTPATErvH.
4. TTyTH pellieHUs1 UHBeCTULIMOHHBIX TIPO6/IeM B POCCUIMCKO
5KOHOMUKe.
5. ITpo6siemMbl 3¢ heKTUBHOCTH WHBECTUPOBAHMUSI.
5. I'ocymapcTBO Ha phIHKe 1. XapakrepucTrka MoZiesiel B3auMO/IelCTBHS TOCylapCTBa U
C/IUSTHUM U TIOTTION[eHUM  |Kopropaljdii Ha PhIHKe.
2. Knaccugukarnys areHTOB pOCCHICKOTO pPbIHKA MPSIMbIX
MHBECTHULIVM.
3. AHanu3 Mep rocyZapCTBeHHOU MOJAeP>KKU MOTOKOB TMPSIMBIX
VHBECTULIUM Ha (efiepaTbHOM U perMOHa/IbHOM YPOBHe.
4. O1ieHKa NPUCYTCTBUS TOCYAAapPCTBEHHBIX KOMITaHUW Ha
POCCHMCKOM PbIHKE MPSIMbIX UHBECTULIUMN.
5.011eHKa po/ii Me>XYHapO/AHbIX (PMHAHCOBBIX UHCTUTYTOB B
(hopmupoBaHUM KarvTasna (GOH/I0B MPSIMbIX UHBECTHUIUHN B
Tiepro/i 5JKOHOMUUECKOH HeCTaOUIHbHOCTH.
6. I[IporHo3 pa3BUTHs CeKTOpa MPSMbIX YaCTHBIX MHBECTULWM B
Pocculickoli 5KOHOMUKe.
6. ['ocynapcTBeHHOE 1. Ponb cOOCTBEHHBIX NCTOUHHUKOB (hMHAHCUPOBAHUS

VIHBECTHLIMU NpeANpUsTHI peanbHOro CeKTOopa.




No HaumeHoBaHue Copepxanue
Heje pasjesa /TeMbl
JIU JUCIUIIIMHBI

BHYTPEHHUX WHBeCTULMI (2. Po/ib 3aeMHBIX PECYPCOB B 5KOHOMHUKE.

3. IIpo6ieMbI JOATOCPOYHOTO KPEeJUTOBAHUSI PeaTbHOTO
ceKTopa.

4. HoBble (hopMbI MHBECTULIMH B YC/IOBUSIX COBPEMEHHOM
9KOHOMUKH.

5. XapaKTeprCTHKa MHBECTUPOBAHUS YaCTHOTO OM3Heca uepe3
WIIOTEYHOe KpeJUTOBaHue.

7. NHoctpaHHbIe 1. KakoBa luHaMMKa ¥ U3MeHeHUs CTPYKTYPbl MHOCTPaHHBIX
VHBECTULIMM B MUPOBOM U |MHBECTULIMM B POCCHUMCKOW SKOHOMHKE?

POCCHICKOM 3KOHOMUKe  |2. KakoB 00b6M MHOCTPAaHHBIX UHBECTULIUH SIB/ISETCS
ONTUMAaJIbHBIM /11 5KOHOMUKU P.D.? [Touemy?

3. B uem pasnuuuvie MeXAy NPsSMbIMU U TTOPTHeTbHBIMA
“HBeCTULUSAMU? UTO MelllaeT MHOCTPAaHHBIM UHBECTULIASIM ?
Hy>xHbl i1 Poccrn MHOCTpaHHbIE UHBECTULIA?

4. YTo BK/IFOUAETCS B TIOHSITHE NIPOUNE UHBECTULIAN?

8. OCHOBHBIe TUIIBI 1. KakoBbI OCHOBHbIe OpraHM3aljMOHHO-TIPaBOBbIE (POPMBI
NIpeJIpUsITUN C TIpeJIIpUATUN C MHOCTPAHHbBIM KaruTauaom?
VHOCTPaHHbIMU 2. Kakue oKyMeHTBI TpeOyrOTCS [/l perucTparin
VIHBeCTULIUSIMU: TIpeJIIPUATUI C MHOCTPAHHBIM KaruTanaom?

ocobGeHHOCTH UX co3faHus |3. Kakue n3aMeHeHHs IPOUCXO/SAT B CTAHOBOM, OTPaC/IeBOW U
PEervoHaNbHOM CTPYKTYpe NpeAnpUsATUN C UIHOCTPaHHBIMU

WHBECTULIUSIMUA?
9. MupOoBOi1 OTBbIT 1. XapakTepucTrvka MUPOBOTI'O OIbITa PeryJMpOBaHUS
CTaHOBJIEHUS VIHBeCTULIMOHHOIO TIpoLjecca.
HMHBECTULIMOHHOM 2. XapakTepruCTHUKa UHBECTULIMOHHOM TTOJIUTUKU B 3apyOeKHBIX
TOTUTUKH CTpaHax.

3. XapaKTeprCTHKa HaJIOTOBOI'0 MeXaHHW3Ma CTUMYJIMPOBaHUs
VHBECTULIMOHHOTO Mpoliecca.

4. OnbIT TIpUB/IEUEHUS U Pery/IMpOBaHMUsl MTHOCTPAHHbBIX
VHBECTUIMI B SKOHOMUKY.

7. IlepeueHb yue0HO-MeTOAMYECKOT0 00ecreueHHs A/If CaMOCTOSITe/IbHONH PadoThI
00yJaroIUXCA 0 AUCHUILIHHE,

1. MeTofuueckie peKOMeHJALMU /s CTYJEeHTOB [0 OCBOEHWIO JUCLIUILIMHBI
«/IHBeCTUIIMOHHAs TIOJIUTHKA TOCYJapCTBa», pAcCMOTPEHbl Ha 3aceljaHUd  OT/e/eHUs
colMa/ibHO-3KOHOMMYecKrx Hayk (O), nmpotokos Ne25.8 ot 25.08.2025.

2. MeToauueckre peKOMeHJal[uu [jisi  CTy/IeHTOB TI0 HamWcaHuio pedepaTa
(KOHTpOJILHOM  paboThl) TIO AUCHUIIIMHEe «VIHBeCTUIMOHHAs TIOJUTHKA T'OCYZApCTBa»,
pPacCMOTPEeHBI Ha 3acelaHUM OTe/IeHUs1 COLManbHO-3KOHOMUUYeCKUX HaykK (O), mpoTokon Ne25.8
ot 25.08.2025.

3. MeTtoguueckue peKOMEHZJALMU [Jis CTY[eHTOB. TepMHHOJIOTMUeCKUM C0Bapb MO
JucuuruiiHe  «VIHBeCTMIIMOHHAsi TOJMWTHKA TOCyJapCTBa», pacCMOTpPEeHbl Ha 3ace/laHuu
OT[e/leHus1 COLMabHO-3KOHOMUYeCKUX Hayk (O), mpoTtokos Ne25.8 ot 25.08.2025.

8. ®oHy 011eHOUHBIX CPe/CTB /i/isi IPOBefAeHUs] IPOMEe)KYyTOYHOM aTTecTaluu
00yJarIMXCsA M0 AUCIUTIHHE.
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8.1. Ces3zb medxncdy hopmupyembiMu KoMnemeHyusaMuU U popmamu KOHMpO/isi UX 0C80eHUsI

No KoHnTpo/mpyemsle pa3paebl NupukaTop A0CTHKeHU HaumeHoBaHue
n/n (TeMbI) AUCIUNITUHBI KOMIIeTeHI{ U OL|€HOYHOI'0 Cpe/CTBa
TeKylleH u
NMPOMEeXYyTOUHOM
aTTecTanuu
Tekymud KOHTPOJIb, 1 cemecTp
1. MHBeCTULIMOHHBIM TIpOLiecC B Pedepar, TecT. orpoc
POCCHUICKON 5KOHOMUKE: 3-1IK-7, ¥-TIK - 7, B - [IK
COCTOSIHWE U OCHOBHbIE -7.
TeH/IeHL[UU pa3BUTUS 3 - YKL-2, ¥ - YKII-2, B -
YKII-2.
2. VHBeCTULIMOHHBIY K/IMMAT B Pedepar, TecT. onpoc
POCCHUMCKON 9KOHOMUKE 3-TIK-7, Y-TIK - 7, B - TIK
-7.
3-YKI-2,Y -¥YKU-2,B -
YKII-2.
3. OpranusalioHHbIe CTPYKTYPBbI Pedepar, TecT. orpoc
yIIpaBJ/IeHUs1 UHBeCTULIMOHHBIM 3-1IK-7,Y-1IK -7, B - IIK
MPOLIECCOM -7.
3-YKI-2,Y-¥YKU-2,B -
YKII-2.
4, lNocynmapcTtBeHHas Pedepar, TecT. onpoc
WHBECTULIMOHHAS TIOJTATUKA 3-IIK-7,¥Y-IIK-7,B -IIK
rocyzapcraa -7.
3-YKI-2,Y -¥YKU-2,B -
YKI-2.
5. I'ocyapcTBO Ha pbIHKe C/IMSHUAN Pedpepar, TecT. onpoc
Y TIOTJ/IOLLIEHUM 3-IIK-7, Y-TIK - 7, B - IIK
-7.
3-YKU-2,Y -YKU-2,B -
YKII-2.
6. l'ocypapcTtBeHHOe Pedepar, TecT. onpoc
peryJiMpoBaHye YaCTHBIX 3-1IK-7, Y-1IK-7, B - IIK
MHBECTULIUM -7.
3-YKI-2,Y-¥YKU-2,B -
YKII-2.
7. MNHocTpaHHbIe UHBECTULIMY B Pedepar, TecT. onpoc
MHPOBOU U POCCUNCKOMN 3-TIK-7, Y-TIK -7, B -TIK
3KOHOMUKE —-7.
3-YKI-2,Y -¥YKU-2,B -
YKII-2.
8. OCHOBHbBIe TUTbI TIPeATIPUITUM C Pedepar, TecT. orpoc
WHOCTpaHHbIMU MHBecTuLMamu: | 3 - [IK-7, ¥Y-TIK - 7, B - IIK
0CO0EHHOCTH UX CO3/JaHHUS -7.
3-YKIL-2,Y-¥YKU-2,B -
YKII-2.
9. MUPpOBO1 OMBIT CTAHOBJIEHUS Pedepar, TecT. onpoc

HHBGCTHHHOHHOﬁ ITOJIMTUKU

3-1IK-7, ¥-1IK -7, B -1IK
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—7.
3-YKII-2, Y - YKII-2, B -
YKII-2.

HTOroBbiid KOHTPOJIb, 3 ceMeCTp

JK3amMeH OK3aMeHaIMOHHBIN OuieT
3-TIK-7,¥-TIK-7,B - TIK
-7.

3-YKU-2,Y -YKL-2,B -
YKII-2.

8.2. TunoBbie KOHTPOJ/ILHBIE 33/JaHUs WA HHbIE MaTepHa/Ibl, He00X0JUMBIE /ISl
OLleHKH 3HAaHMH, yMeHUI, HABBIKOB, XapaKTepHu3yHIijye 3Tambl ()OpMHUPOBaHUS
KOMIIeTeHI[Hi

@®oH/1, OLIEHOUHBIX CPeJICTB 10 AUCLIUIIHHE 00ecrieurBaeT MPOBEPKY OCBOEHUS
TJIaHUPYeMbIX Pe3y/bTaToB 00yueHus (KOMITeTeHINIA U UX UHAUKATOPOB) MOCPE/ICTBOM
MepONPUATUN TeKYyllleld U TIPOMe)KyTOUHOM aTTeCTal[uu Mo JUCLIUTLIMHE.

OueHouHbIe cpeficTBa NpUBeZieHbl B [IpusioxkeHnn « @OH/T OLIEHOUYHBIX CPeJICTB»

8.3. Memooduueckue mamepuaiibl, onpede/isiioujue npoyeoypbl OYeHUBaHusl 3HaHull,
YyMeHull, HA8bIK08 U (U/1U) onblima desime/IbHOCIU, XAPAKMepU3ylowjux 3manbl
¢opmupoeaHus KomnemeHyuti

WTorosas arrecranus 10 AUCLIAIIJIMHE SBJISIeTCSl MHTErpa/IbHBIM [TI0Ka3are/ieM KayeCcTBa
TEOPeTHUeCKUX U TIPAKTUYeCKHUX 3HAaHUH 1 HABBIKOB 00YYAIOIIUXCSI TI0 TUCLIUTUIMHE U
CKJ/1aJjbIBaeTCs M3 OLIEHOK, M0/yUeHHbIX B XO/le TeKYIL|ero KOHTPOJISI U IPOMEXKyTOUHOM
aTTecTaLyu.

Teky1uii KOHTPOJIb B CEMeCTpe TIPOBOJIUTCS C L{e/ibl0 0becrieueHsi CBOeBpeMeHHOM
00paTHO CBsI3H, /151 KOPPEKLMU 00yueHus, aKTUBU3aLIMK CaMOCTOSITe/TbHOUM PabOThI CTY/IEHTOB.

[TpomexxyTouHasi aTTecTalus MpeJHa3HaueHa yisi 00 beKTUBHOTO TO/ITBEPXKeHNUS U
OLIeHMBaHMS JOCTUTHYTBIX Pe3y/IbTaTOB 00yUeHUs TIOC/Ie 3aBepIleHs] N3yYeHUs] UCLUTTHEL.

TeKylMii KOHTPOJ/Ib OCYILLeCTB/ISIeTCS /IBa Pa3a B CeMeCTp:

- kKoHTposibHas Touka Ne 1 (KT Ne 1) — BbICTaBisieTcss B 3/IeKTPOHHYIO BeJJOMOCTb He
no3gHee 4 Hefenu yuebHOro cemecrtpa. BkirouaeT B ce0si OLIEHKY MepONpUSITUN TeKYIero
KOHTpOJIS ayJUTOPHOM M CaMOCTOSITeJIbHOM paboThl OoOyuaroijerocst ro paszenam / TemMaMm
yueOHOM TUCIUTIIVHEI C 1 110 4 Hepier0 yueOHOTO ceMecTpa;

- KoHTposibHas Touka Ne 2 (KT Ne 2) — BbICTaB/isieTCsl B 3/IeKTPOHHYIO BeJJOMOCTh He
no3gHee 8 Hefenu yuebHOro cemecrtpa. BkitouaeT B cebsi OLIEHKY MepONpUSITUN TeKYILero
KOHTpOJIS ayJUTOPHOM M CaMOCTOSITeJIbHOM paboThl 0oOyuaroijerocst ro paszenam / TemMam
yueOHOM TUCLIUTIIMHEI C 5 TI0 8 Hefieto yueGHOTO ceMecTpa.

Pe3ynbTaThl TEKYIel ¥ MPOMeXKYTOYHOM aTTeCTal[iu TIOABOASTCS T10 IKajie Oa/utbHO-
PEUTUHTOBOM CHUCTEMBI.

JTan peiTUHrOBOM CUCTEMBI / Hepgenst bann
O11eHOYHOe CpeACTBO MuHuMyM™ MakcumyMm
Tekymas arrecranus 1-8 36 60
KonTposibHas Touka Ne 1 4 18 30
TecTupoBaHue 1-4 15 25
Onpoc 1-4 3 5
KoHTposbHasa Touka Ne 2 7 18 30
Pecepar 5-8 6 10
TecTtupoBaHue 5-8 9 15
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Onpoc 5-8 3 5

IIpome)xyTouHasi aTTecTalys - 24 40
JK3amMeH 24 40
HToro nmo AuciyiinHe 60 100

* MUHHMa/IbHOE KOJIMYeCTBO 0asI/IoB 3a OLIEHOUHOE CPEZACTBO — 3TO KOJIMYECTBO Oa/lioB, HabpaHHOe
00yyJaromumcs, pyu KOTOPOM OLIeHOYHOe CPeJICTBO 3aCUMTHIBAETCS, B IPOTUBHOM CiTyudae 00yJaromuics
J0JDKeH JIMKBUMPOBATh MOSIBUBIIIYIOCS aKaZleMUUeCKYI0 3a/l0/DKeHHOCTh I10 TeKy1lel WK
MIPOMEeKYTOYHOM aTTecTauyi. MUHAMaIbHOe KOJIMUecTBO 0aslyioB 3a TEKYIIYIO aTTeCcTalyio, B T. U.
OT/IeNIbHOE OLIEHOYHOE CPeZICTBO B ee COCTaBe, M MPOMEKYTOUHYIO aTTeCTaluo coctassieT 60% ot
COOTBETCTBYIOIIUX MaKCHMa/IbHBIX OaslioB.

I[Mpouezaypa orjeHMBaHWs 3HAHUH, YMEHWUH, BJIaJI[eHUH 110 JUCLUTUIMHE BK/IIOYAeT YIeT
YCITeIIHOCTH TI0 BCEM BU/]aM 3asiB/IeHHbIX OLIEHOUHBIX CPeJICTB.

YCTHBIN OMPOC MPOBOJUTCS HAa KXKJOM IPAKTUYECKOM 3aHSTHH U 3aTparuBaeT Kak
TeMaTHKY MpOLIe/IIero 3aHsATHs, TaK U JIeKLIMOHHbIN MaTepuyas. [IpuMeHsieTcsi TPyIITIOBOe
OLleHMBaHWe OTBeTa WU OLleHMBaHUe Ipero/aBaTesieM.

TeMmbl pedepaToB pacripe/iesisitOTCS Ha TIEPBOM 3aHSTHH, TOTOBbLIE pedepaThbl
JIOK/Ia[IbIBAIOTCSI HA 3aHATHSIX B COMPOBOKEHUH TTPe3eHTAL[ B COOTBETCTBUU C
yCTaHOBJIEHHBIM TIperio/iaBaTesieM rpadrukom.

TecTsl MO TeMaM MPOBOASATCS Ha MPAKTUUECKUX 3aHSATHSIX U BK/FOUAIOT BOMIPOCHI 110
M3yueHHbIM TeMaM.

[To oKOHUaHMY OCBOEHMSI IUCLIATUIMHBI IPOBOJUTCS TIPOMEKYTOUHAsI aTTeCTalUsl B BUJIE
3K3aMeHa, UTO I03BOJIsSieT OLIeHUTh COBOKYITHOCTh MPUOOpeTeHHBIX B Mpoliecce 00yueHust
KOMIieTeHIMiA. [1py BbICTaB/IeHWN UTOTOBOM OL|eHKU TIPUMeHseTCsl 6anIbHO-pedTHHT OBast
cHUCTeMa OL|eHKU pe3y/IbTaToB 00y4YeHUs..

OK3aMeHa IpeJjHa3HaveH J|isl OL[eHKU PaboThl 00yuaroIerocsi B TedeHHe BCero Cpoka
V3yueHUsl JUCLIUTIIMHBI ¥ TIPYU3BaH BBISIBUTH YPOBEHb, MPOYHOCTb U CUCTEMAaTUYHOCTh
TIOTyYeHHBIX 00yUJaroIuMCs TeOPeTUUeCKUX 3HaHUK M YMeHH, CIOCOOHOCTH TIPUBOJUTH
TIpUMepbI MPaKTUUeCKOTr0 UCTI0/Ib30BaHus 3HaHWH (HarpyuMep, PUMEHSTh UX B pellleHu!
MPaKTHUeCKUX 3a/jau), MpHoOpeTeHNs HABLIKOB CAMOCTOSITE/IbHOM paboThl, pa3BUTHS
TBOPYECKOT'0 MbIIILJIEHUSI.

Ouenka c)opMUPOBAaHHOCTH KOMIIeTEHLIMI Ha 9K3aMeHe /I/Isl TeX 00y4JaroImuxcs,
KOTODbIe TPOIYCKa/Ii 3aHATHSI U He Y4aCTBOBAJIM B POBepPKe KOMITeTeHLMI BO BpeMsl U3yueHUs
JVICLIUTI/IHEL, TIPOBOJUTCS TIOC/Ie MHAMBU/IyaabHOTO cobece/IoBaHus C TIperiofiaBaTesieM 110
TIPOMYIIIeHHBIM WK He YCBOEHHBIM 00y4JarolMMCsl TeMaM C Moc/iefiytolieii oLleHKOU
CaMOCTOSITe/IbHO YCBOEHHBIX 3HAaHUW Ha 3K3aMeHe.

8.4. IlIkana oneHKH 00pa3oBaTe/IbHBIX JOCTHKEHHI

HToroBas arrecTaijus o JUCIHMILIAHE onjeHuBaeTca nmo 100-0a/11bHOM HIKa/Ie
npe/CTaB/IsieT CyMMY 0a//I0B, 3apal0TaHHBIX CTY/JEHTOM MPH BBHINO/THEHUH 3a/laHUI B
paMKax TeKyIeld ¥ MPOMeXXYTOUHOM aTTeCcTalliu

Cymma Oyenka no 4-x | OyeHk
6 0a1/1bHOlU a TpeboeaHus K ypoeHIo 0ce0eHUsl yueOHOLU OUCYUN/AUHbI
an/108
wKaie ECTS
Or1leHKa «OT/IMYHO» BBICTABJISIETCS CTY/IEHTY, eC/TH OH T1yD0KO
5 COTIHUHOY/ Y IPOYHO YCBOWJI NPOrPaMMHBII MaTepHasl, HCUeprbIBaLOLLe,
90-100 «GAUTEHON A MOC/Ie0BATE/IbHO, UETKO M JIOTMYECKH CTPOHHO €ro Us/araer,
yMeeT TeCHO yB$I3bIBaTb TEOPUIO C MPAKTHUKOM, UCIIO/Nb3YyeT B
OTBeTe MaTepyaa MOHOTpa(uuecKol JUTepaTypbl
85-89 4 - B OLrjeHKa «XOpOI110» BBICTABJISAETCS CTY€HTY, eC/Id OH TBEPZO
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75-84 «xoporo» / C 3HaeT MaTepuas, IPaMOTHO U MO CYLIeCTBY U3JiaraeT ero, He

70-74 «3aYTeHO» JIOTyCKasl CyLl|eCTBeHHbIX HeTOUHOCTEeH B OTBeTe Ha BOMPOC
65-69 3. b OlLleHKa «y/I0B/IeTBOPUTEIHLHO» BLICTAB/ISIETCS CTYAEHTY, eC/IU
OH MMeeT 3HaHMs TOJIbKO OCHOBHOI'O MaTepHasa, HO He YCBOWUJI
«YROBJIETBOPH ero fletasei, f0MyckaeT HeTOYHOCTH, HEJJOCTaTOUHO
60-64 TeJIbHO»/ E ) ’ o
«3AUTEHOY NpaBU/IbHbIE (POPMY/IMPOBKYU, HAPYILIEHHUs JIOTHYeCKON
T10C/Ie/I0BaTeIbHOCTH B U3/I0)KEHUH MPOrPaMMHOI0 MaTepuana
OuleHKa «Hey/10B/1eTBOPUTETbHO» BbICTAB/ISIETCS CTYZEHTY,
2 - KOTOPBIM He 3HaeT 3HaYUTeIbHOM YaCTH IPOrpaMMHOI0O
0-59 «HEYJI0BJIETBO F Marepuasna, JoIyCKaeT CyliecTBeHHble ommbky. Kak rmpasusio,
pUTebHO» / OLleHKa «HeY/J0BJIETBOPUTE/IbHO» CTABUTCS CTy/leHTaM,
«He 3aUTeHO» KOTOpBIE He MOTYT TIPO/JJO/DKUTL 00ydeHue Oe3

JAOIO/THUTE/JIbHBIX 3aHSITUM 10 COOTBeTCTByI-OLLIEI‘/JI AUCHUITIMHE

9. IlepeueHs yue0HOI TMTEPaTyPhbl, HE00X0JUMOM AJIA OCBOEHHUS AUCIUIIHHBI.

1. JTykaceBuu, U. §I. VIHBeCTULIMOHHAS ITOIUTHKA : YUeOHUK U MPAKTUKYM JJisT BY30B /

W. 4. JlykaceBuu. — 4-e u3., mepepad. u gomn. — Mocksa : M3patesnscTBo FOpaiit, 2026. —
137 c. — (Buiciiee obpa3oBanue). — ISBN 978-5-534-19131-8. — TeKcT : 3/1eKTPOHHBIH //
O6pa3oBarenbHast riatgopma FOpaiit [catit]. — URL: https://urait.ru/bcode/589760 (nara
obpaijenusi: 05.07.2026).

2. VlHBeCTUIIMOHHAsI peruoHabHasi TIOJIMTHKA : YueOHUK /17151 By30B / 11of; o011eld pefakiyeit
JI. 3. JIumoHoBa. — 3-e u3g. — Mockga : U3parensctBo FOpaiit, 2026. — 177 ¢. — (Bbiciee
obpazopanue). — ISBN 978-5-534-17627-8. — TeKcT : 3/1eKTpOHHBIM // O6pa3oBareibHast
riatdopma FOpaiit [caiit]. — URL: https://urait.ru/bcode/589438 (maTa obparjeHus:
05.07.2026).

10. ITepeueHs pecypcoB HH()OPMaLHOHHO-Te/IEKOMMYHUKAI[UOHHOH ceTH «IHTEpHET» (Jjaj1ee - CeTh
«/IHTepHeT»), He0OXOUMBIX /I/Is1 OCBOEHHUS AUCLUILIUHBI

Ne /1 HanmeHoBaHue
9BC «AHOYKC»
OBC «JIAHb»
OBC «FOPAUT»
IBbC «KOHCY/IbTaHT CTyZleHTa»
HayuHas ssiektpoHHast 6ubroTeka E-library.ru

G| w N

11. MeTouuecKue yKa3aHus JI/isi 00yYaroIuXCcsi 10 0CBOEHUIO JUCI{HILTHHBI

Metoauueckue yKa3aHUs [jisi 00yUaroIyiXCsi IO OCBOEHUIO JUCLIATITUHEI
«['ocynapcTBeHHasi THBECTUIIMOHHAS TTOJTUTUK», (DEKOMEHYeMbIH PEXXUM U XapaKTep yueOHOU
paboThI, B TOM UKC/Ie B UaCTU BBIMIOJIHEHUS] CAMOCTOSITe/TbHOM paboThbl) — KOMIIEKC
pPeKOMeH/Ial[ii U pa3bsiCHEeHUH, TO3BOJISIOIIHI 00yUaroIUMCst ONITUMAa/TbHBIM 00pa3oM
OpraHU30BaTh MPOLieCcC U3yueHUst Kak TeopeTHYecKoro yueOHOro MaTepuasa JUCLIUTIIMHEL, TakK U
MOATOTOBKHU K MPAaKTUUYeCKUM / CEMUHAPCKUM 3aHSTHSM, B TOM YKMCJIe POBOJAUMBIM C
WCTIO/Tb30BaHNEM aKTUBHBIX U UHTEPAKTUBHBIX TEXHOJIOTUM 00yueHuUs.

MeToanueckue peKOMeH/JalUH [1/1s1 CTYIeHTOB 110 OCBOEHUIO AUCLIUIINHBI
«['ocypapcTBeHHasi MHBeCTULIMOHHAS TTOJIMTHUK», BK/IFOYAOT:
- PeKOMeH/Ialli! T10 TOArOTOBKE U YUaCTHIO B JIEKLJMOHHBIX 3aHATUSX;
- peKOMeH/laliy 10 TIOITOTOBKE Y YUaCTUIO B PAKTUYECKUX 3aHATUSAX;
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- COBeTHI I10 M/IAHWPOBaHUIO U OpraHK3al{ii BpeMeHHU, OTBeZIeHHOr0 Ha
CaMOCTOSITe/IbHYIO PaboTy IO JUCLIUTIIVHE;

- PeKOMeHaL[|K 110 paboTe C UTepaTypO;

- pa3bsICHeHUsI T10 UCII0/Ib3yeMbIM OLIeHOUHBIM CpeZiCTBaM U 0asiTbHO-PeNTUHT 0-BOM
cucTeMe;

- pa3bsICHeHUS T10 TPOoLie/lypaM TeKYILero 1 MpoMe>XyTOYHOTO KOHTPOJIS.

OtaenpHO pa3paboTaHbl MeToanyeckrie peKOMeH/Jaliu ISl CTYIeHTOB T10 HalMCaHUI0
pedepara (KOHTPOILHOM PabOTh) MO AUCLIATIIMHE JUCIUIUIMHBI «['0CyJjapcTBeHHast
WHBECTHULIMOHHAS TIOJIUTHK», KOTOPbIe BK/TIOYAIOT:

- TpeGOBaHUs K BBITIOJTHEHUIO pedpepaTa (KOHTPOJIbHOM PaboThI);

- TpeboBaHus K ohopmeHuto pedepara (KOHTPOJILHON paboThI);

- peKOMeH/lyeMyt0 TeMaTHKy pedepaToB (KOHTPOJIbHBIX pabor);

- TIOKa3aTeJii ¥ KpUTepHH OL|eHKU pecdepaTa (KOHTPOIBHOU PabOThI).

Taxke pa3paboTanbl MeToanueckue peKoMeHAaluu [t CTYJeHTOB.
TepMUHOIOrMYECKUA CI0Baph MO AUCLUMIVIMHE JUCLIMIIIMHBI «['ocyZiapcTBeHHas
VHBECTUL[MOHHAS TTOJIMTHUK», CTIOCOOCTBYIOLIME CUCTeMaTU3alluy 3HaHUM CTYZIeHTOB BBULY
aKTUBH3alM UX CaMOCTOSITE/THHOM PaboThI € 63301 HCTOUHMKOB, @ UMEHHO, C HOPMaTUBHO-
TIPaBOBBIMU aKTaMH, CIleL[Ma/IbHOM JIMTepaTypOl, 3/IeKTPOHHBIMU PeCypCaMHu.

12. TIlepeuenb HH()OPMALIIOHHBIX T€XHOJIOTUH, MCII0/Ib3yeMbIX IPH 0CYIleCTB/IeHUU
00pa3oBaTe/ILHOTO MPOLIeCCa Mo JUCHHUILIHHE, BK/II0Yasi epeueHb MPOorpaMMHOro
o0ecrnieyeHusi 1 MHGOPMALMOHHBIX CIIPABOYHBIX CHCTeM (IPU HEO0X0AMMOCTH)

Vcnonb3oBanue nHGOOPMAIMOHHBIX TEXHOJIOTHH TP OCYIIIeCTBIEHUH 00pa30BaTeIbHOTO
Tiporiecca 1o JAWCLUIUTMHe OCYILeCTBIISIeTCSI B COOTBETCTBUM C yTBepKeHHbIM [lonoxkeHuem 06
DneKTpoHHOM MH(OPMaLMOHHO-00pa3oBartenbHol cpesie MATO HUAY MUDU.

OieKTpOHHasi cucTeMa yripasiieHust obyuenuem (LMS) ucriosib3yeTcsi AJ1st peaiv3aliuu
oOpa3oBaTe/TbHBIX TTPOrPaMM TIPU OUHOM, IMCTAHIIMOHHOM U CMEIIIeHHOM peXKUMe 00yJeHusl.
Cucrema peanusyeT cJie[lytol[1e OCHOBHbIe (DYHKLIMU:

1) co3paHue U ympaB/ieHue KlaccaMu,

2) co3paHue KypCOB;

3) opraHM3alus 3amucy yJaluxcs Ha Kypc;

4) mnpepocTaB/ieHUe OCTyIa K yueOHbIM MaTepuasaMm JJisi y4aluxcs;

5) mnyOavKarys 3ajaHui 1711 YUYEeHUKOB,;

6) oOLleHKa 3a/laHM} yJalluxcs, IpOoBe/ieHre TeCTOB U OTC/Ie)KMBaHKe TIporpecca
o0yueHuUs;

7) opraHu3alysi B3aMO/IeMCTBYSI yUaCTHUKOB 00pa3oBaTeIbHOT0 MpoLiecca.

CucTeMa UHTETPUPYETCS C JIOTIOJTHUTE/TbHBIMU CePBUCAaMU, 00eCTeurBarouMy
BO3MO)KHOCTh MCITO/Tb30BaHUs TaKMX (YHKLIMI Kak pabounii KarmeHJapb, BUJIE0 CBSI3b,
MHOT0TI0/Tb30BaTe/IbCKOe peJlakTHPOBaHKe JOKYMEHTOB, Co3ZlaHue (hOpM OMPOCHUKOB,
VHTEepaKTUBHas [J0CKa /i1l puCcoBaHUsl. ABTOpU3aLus MOIb30BaTe/ell B CUCTEMe
OCYI1IeCTBJISIeTCS TIOCPe/ICTBOM KOPIIOPAaTUBHBIX aKKayHTOB, MPUBSI3aHHBIX K IOMEHY oiate.ru.

12.1. Ilepeuenb HHGOPMALIOHHBIX TeXHO/IOTHI

[Tpu ocyijecTB/ieHUr 06pa30BaTeILHOTO MPOIiecca Mo AUCIUTUTHHE UCTIONb3YIOTCS
cefyrolye MHGOPMaLMOHHbIE TEXHOJIOTHU:

- TIpoBefleHHe JIeKUWW U TPaKTUUeCKUX 3aHATUM C HWCIO0Ib30BaHWEM Claiji-
Tipe3eHTaLui;

- WCIO/b30BaHKe TeKCTOBOro pefakTopa Microsoft Word;

- WCrojb30BaHWe TabiMyHoro pefakropa Microsoft Excel;

- OpraHu3als B3auMO/IEHCTBUS C 00yUarOIIUMUCS TIOCPeACTBOM 3/IEKTPOHHOM MOUTHI
u DUOC.
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12.2. TlepeueHb NPOrPaMMHOI0 00ecrieyeHusI:

1. Microsoft Windows 10 Pro g5 o6pa3oBartesibHbIX yupexkaeHui, oropop Nel3223a ot
27.10.2021.
2. Microsoft Office 2010 Professional Plus a1 o6pa3oBaTenbHBIX YUpeKIeH A, JOrOBOP
Nel3225a ot 27.10.2021.
3. Kaspersky Endpoint Security /15 06pa3oBartesibHbIX yupexkaeHui, forosop Nel3223a
or 27.10.2021.

12.3. IlepeueHbs HH(OPMALMOHHBIX CIIPABOYHBIX CHCTEM:
O/eKTpOHHbIe OMOMMOTeUHbIe CHCTEMBI:

Ne
o HaumeHoBaHue PekBU3WTHI OrOBOpa
Horosop Ne 10-24-910 ot 7.05.2024 Ha oka3aHue yCyr 110
1. 9BC «AUOYKC» TIPe/IOCTAB/IEHUIO JOCTYTIA K 3/IEKTPOHHO-0M0/THOTeUHOM
cucteme «AnbOykc.py/ibooks.ru»
Horosop Ne 12-24-910 ot 7.05.2024 Ha oka3aHue yCIyr 110
2. IBC «JIAHD> TIpe/I0CTaB/IeHHIO fiocTyna K 6ase gaHHBIX DBC «JIaHb»
Horosop Ne 14-24-910 ot 7.05.2024 Ha oKa3aHUe yCJIyT M0
3. OBC «tOPAVT» TIpeIOCTaB/IEHUIO [ocTyma K «Obpa3oBaTeibHOMN riaTgopme
FOPAWT»
Horosop Ne 11-24-910 ot 7.05.2024 Ha oka3aHue yCiyr 110
TIpe/IOCTaB/IeHUIO [JO0CTYyMa K KOMILIeKTaM «MeauLuHa,
3apaBooxpaHeHue», « KHuru uszgarenscrea « PeHUKC»,
«3parenbckuii joM MOW», « KHUTH HU3/1aTe/bCTBa
4. BBC;;KOI;(;z::TaHT «IIpocrniekT»: «/IHOCTpaHHbIe A3bIKU», «ECTeCTBeHHbIe HAYKU»,
yA «OKOHOMHUKA 1 yrpaB/ieHue», «['yMaHUTapHbIe HayKW»,
«HOpuanueckre HayKu», BXOZISIIUM B 6a3y JaHHBIX
«DJIeKTpOHHast 6ubMoTeKa TeXHUUeCKoro By3a». (36C
«KOHCY/IbTaHT CTy/leHTa»)
Hayunas Horosop Ne SU-353/2024 ot 14.11.2023 Ha oKa3aHHe yC/IyT M0
SIeKTDOHHAS MP€/J0CTAB/IeHHUIO JOCTYNA K 5/1eKTPOHHBIM BEPCUSAM
5. 616 oTeKa F- NeproAMueCcKUX HayYHbIX U3/IaHWM, BKJIFOUEHHBIX B COCTaB
library.ru 0a3bl gaHHbIX «HayuHasi 3/1eKTpoHHast OMb/MoTeKa
) eLIBRARY.RU»

13. Onurcanue MaTepuaIbHO-TEXHUYECKOH 0a3bl, HEOOX0UMOM /1A OCYIeCTB/IEHUSA
00pa3oBaTe/ILHOIO MpoIecca Mo JUCHHUIUIHHE

JIeKIIMOHHBIE ayIUTOPUU, OCHAIIlEHHbIe MY/IbTUMeAUMHBIM 000PY/J0BaHHEM.

14. UHble cBeleHUs U (M/IM) MaTepUasibl

Bup saHarui
Koanu
(mekuus, HaumeHoBaHMe aKTUBHBIX M
Ne HaumeHoBaHHe TeMbl eCTBO
CeMHMHaphbI, HHTEePAaKTUBHBIX (opm
n/mn JUCIHUIIHHBI aK. »
npaKkTuyecKue wac NpoBe/leHUs 3aHATHH
3aHATHA) ’
1 JieKuus / 3 neknus-6ecesia, AUCIYT, CEMUHAP
CyIIHOCTb U XapaKTepHbIe MPAKTHUECKOe ¢ pa360poM KOHKPETHBIX
YyepTbl COBPEMEHHOT O 3aHsATHE CUTYaLUH, TOKJIafbl C
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Bup 3anaTui

Komnu
(mexuus, HaumeHoBaHUe aKTHBHBIX M
Ne HavimeHoBaHue TeMbI eCTBO
CeMHHapBhI, HHTEePaKTUBHBIX (hopM
n/n AVCLMILIMHbBI aK. o
NpaKTUYecKue uac NpoBeeHUs 3aHATUI
3aHATHSA) ’
MeHePKMeHTa B HOBOM
KOHOMUKE
Tipe3eHTaLUsIMU
nekiusi-6ecesia, TUCTTYT, CEMHHA
CoBpeMeHHbIe TeH/IeHL1H B Jlexums / 1 Ad, AUCTYT, P
C pa300pOM KOHKPETHBIX
2. | cucreMe yripaB/IeHUs. MpaKTUUeCcKoe 3 .
CUTYyaLuH, oKkl C
3aHATHe
Tipe3eHTalUsIMU
CoBpeMeHHbII MeXaHU3M ekt / nekuus-Gecea, AUCIYT, CeMUHAp
3. | yHpas/eHus. TIPaKTHUUeCKOe 3 ¢ E;?gpgg K%I;if;ez;?x
3aHsTHE YAy, A A
Tipe3eHTaLUsIMU
Ynpae/ieHue u3MeHeHUsIMU
nekiusi-6ecesia, JUCTYT, CEMUHAp
B OpraHu3aryu. Jiekuys /
¢ pa300pOM KOHKPETHBIX
4, MpaKTUUecKoe 3 CHTVALIL. LOKTALLL C
3aHATHE YaH, A A
Tipe3eHTalusIMU
neknus-6ecesia, AUCIYT, CEMUHA
CoBpeMeHHbIe CTUIU Jiexuys / K Ad, AUCTYT, P
¢ pa36opoM KOHKPETHBIX
5 | ynpaBneHwus. TpaKTUUeCKoe 3 .
CUTYyaL[UH, TOKIa/IbI C
3aHATHe
Tipe3eHTaLUsMU
Teopus v MpakKTHKa exis / nexuus-becena, JUCIYT, CEMUHAP
G | MPUHATHS COBDPEMEHHOIO MpAKTHYECKoe 3 ¢ pa300pOM KOHKPETHBIX
yTpaB/ieHYeCKOro pellieHusl. SaHSITHE CUTYyaLuH, Keic, JoKIajbl C
Tipe3eHTalUsIMU
CoBpemeHHbIe HarpaB/aeHUs!
neknusi-6ecesia, AUCIYT, CEMUHAP
B METO/I0JIOTUU U TIPAKTUKE nexkuus /
¢ pa36opoM KOHKPETHBIX
7 | MeHepKMeHTa. TpaKTUUeCKoe 3 .
CUTYyaLUH, TOKIa bl C
3aHATHe
Tipe3eHTaLUsMU
feKupst / nekuus-6ecesia, AUCIYT, CEMUHAP
[TepcrieKTUBbI pa3BUTUS ¢ pa300pOM KOHKPETHBIX
8 TIpaKTUYeCcKoe 3 .
MeHe/)KMeHTa. CUTYyaLuH, JOKNabl C
3aHATHe

Ipe3eHTalusaMu

14.2. ®opmMbl opraHu3ani CaMOCTOATE/THHOMH PadoThI 00yUaroIuXxcs (TeMbl,
BBIHOCHUMBIE /I/I1 CAMOCTOATE/IbHOI'0 U3yUeHHUs; BOIIPOCHI /I/II CAMOKOHTPOJIS1; TUIIOBbIEe
3a/laHMs AJIsi CAMOTIPOBEPKH)

Komnu
Ne HaumMmeHoBaHue TeMbI
Bonpoc eCTBO dopma npoBepKH
n/n JUCIIUILIUHBI
aK. 4.
1 | ’HBeCTULIMOHHBIM TpOLiecC TUTIOBbIE 6 YCTHBIH oripoc, pedepar,
B POCCHMCKON 95KOHOMUKE: BOIIPOCHI K TeCTHpOBaHHe
COCTOSIHHE U OCHOBHbIE 9K3aMeHy
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Konmnu
No HaumeHoBaHue TeMbI
Bonpoc eCTBO dopma npoBepKu
n/n AVICIMILIMHBI
aK. 4.
TeHZeHLIUY Pa3BUTUS
VIHBeCTULIMOHHBIN K/IMMAT B | TUIIOBbIE CTHBII ONpOC, pedpepar
2 POCCUICKOM SKOHOMUKE BOITPOCHI K 8 y PO, pEDEpat,
SK3aMeHY TeCTUPOBaHUe
OpraHu3salioHHbIe TUIIOBbIE
CTPYKTYPHbI yIIpaB/ieHust BOIPOCHI K CTHBIN oTpoc, pedepar,
3 10
VIHBECTULMOHHBIM 5K3aMeHy TeCTUpOBaHue
MPOLIeCCOM
['ocynapcTBeHHas TUIIOBbIE cramiii onpoc, pedepar
4 | UHBeCTULMOHHAS TTOJIUTHUKA BOIPOCHI K 10 y TeCTI/IpOB,a ﬁ e pat,
rocyapcTBa 5K3aMeHy P
['ocyapcTBO Ha phIHKe TUTIOBbIE CTHBII ONpOC, pedepar
5 | CIUSTHUM Y TIOTJ/IOLLIeHUM BOIPOCHI K 10 y pOC, PEOEpAT,
SK3aMeHY TeCTUpOBaHue
'ocynapcTBeHHOE TUIIOBbIE CTHBII OMpOC, pedpepar
6 | peryiuMpoBaHue YaCTHBIX BOIIPOCHI K 10 y TeCTHp OBélgl/Ie P
BHYTPEHHUX WHBECTULIUN 5K3aMeHy P
VHOCTpaHHbIe MHBECTULINU TUIIOBbIE CTHEI onIpoc, pedepar
7 | B MUPOBOM U POCCUNCKOM BOIIPOCHI K 10 y TeCTI/IpOB;:lIEI/Ie p
5KOHOMUKeE 3K3aMeHy P
OCHOBHbIE TUITbI TUTIOBbIE
NpeAnpUsTUN C BOIPOCHI K .
CTHBIN orpoc, pedepar
8 | MHOCTpaHHBIMU 3K3aMeHy 10 y poc, pedep
UHBECTULIAMY: TeCTUpOBaHue
0COOEHHOCTH MX CO3/IaHus
MwupoBO OMBIT TUIIOBbIE cTHEIA onIpOc, pedepar
9 | cTaHOB/IEHUS BOIPOCHI K 10 y TECTHPOB;IEHG p
VIHBECTULIMOHHOM MMOJIUTHUKH 5K3aMeHy P

14.3. Kpamkuii mepMuHo/102u4ecKuli c/108apb.

1. lHBeCTULIMY — B LLIMPOKOM CMBIC/Ie 3TO BCe BU/bl MaTepUa/IbHbIX L|eHHOCTelN, 3HaHUS U
JpyrHe cpe/icTBa (HarpuMmep, UMYIIeCTBeHHbIE MPaBa, LIeHHbIe OymMard, TpaBa MoJib30BaHUs U
T.[1), BK/JIaJjbIBaeMble B 5KOHOMUKY C L]eJIbIO IT0J/TyUeHust TPUOBLIN W OTIpe/ie/IeHHOTO
couyanbHOro 3¢ dekra.

2. TTaccBHBIE MHBECTULIU — 3TO MHBECTHULIMH, KOTOPbIe 00eCreunBaroT B JIyUllleM CTyuae He
yXy/jl1eHue roKa3aTe/ieil MpUObLTbHOCTU BIOYKEHUH B OTepaljiu JJaHHOTO MpeATpUsTHUS 3a CUeT
3aMeHbI ycTapeBILero 000pyZoBaHusi, MOJrOTOBKY HOBOT'O ITePCOHAsIa B3aMeH YBOJIMBIIMXCS
COTPYJHUKOB U T.[.

3. AKTHBHBIE HHBECTHULIUN — 3TO MHBECTULIMH, KOTOpbIe 00eCrieunBaroT MOBbIILIEHNe
KOHKYPEHTOCITIOCOOHOCTH (PUPMBI ¥ ee MTPUObUILHOCTH TI0 CDABHEHHIO C paHee JOCTUTHYThIMU 3a
CUeT BHeJpeHUs] HOBOW TeXHOJIOTMH, OPraHU3aljuy BbIITyCKa M10JIb3YIOLIUXCS CIPOCOM TOBapoB,
3axBaTa HOBBIX PbIHKOB, W/ TIOTJIOLeHNs KOHKYPUPYHOLUX (HUPM.

4. VluBecTuLM NIopT¢enbHbIe — B/IOYKEHHe KaluTasa B MprobpeTeHye LieHHbIX Oymar.

5./lHBecTMLIMM NIPSIMBIE — B/IO)KEHME KalWTaaa B HOBOe CTPOUTENbCTBO WX pacllMpeHue,
IepeBOOpY>KeHHe JeUCTBYIOLMX ITPeIPUSATHN.

6. VITHBeCTULIMOHHbIE KOMITaHWU — (DMHAHCOBO-KPeAUTHbIE OpraHu3aliiy, 3aHUMaroIecs
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TIpUBJ/IeYeHUEM CPe/ICTB UHBECTOPOB.

7. InBecTOp — pM3nuecKoe Wiu IpUIUUYecKoe JIULI0, OCYILeCTBIISIOIIee BI0)KeHHe
COOCTBEHHBIX, 3aeMHBIX W/ UHBIX MPUBJIEUEHHBIX CPEZICTB B MHBECTULMH C LeJIBI0 TTO/TyYeHHsT
TIPUOBIIH.

8. MHrerpauys — Ha ypoBHe 3KOHOMHUKH rOCyZapCcTBa 3T0 (popMa MHTepHaLMOHAIU3aLun
X03SIICTBEHHOM ’KW3HU Pa3/IMUHBIX CTPaH B COBPeMEHHBIX yC/I0BUsSX. OTpakaeT 00beKTUBHBIM
niporiecc ¢OpMUPOBAHKSI MUPOBOI'0 X035IICTBA HA OCHOBE MEXKYHapO/HOTO pa3/iesieHus Tpy/a.
9. Puck — BO3MOXHOCTb Hey/jau, BepOSTHOCTb Hellpe/IBU/IeHHBIX M0Tephb 0XKKU/jaeMoi MpuObLIY,
MaTepHajbHbIX U [JEHEXKHBIX CPeJICTB B CBSA3U C U3MEHEHHeM YC/I0BUU XO35IMCTBEHHOU
JiesiTeNTbHOCTU, HeOIarornpUsTHBIX SKOHOMUYECKUX, TTOJTUTUYeCKUX U UHBIX 00CTOSITe/NbCTB.

10. dyHKIMM UHBECTULIUN:

- Perynupytoiijas pyHKIMSI MHBeCTULIMI. VIHBeCTULIMK CTOCOOHBI KOPPEKTHPOBATh MPOL{CChHI
BOCITPOM3BO/CTBA KaITUTasa U MO/|iepyKaHre TeMITOB UX POCTa, pa3BUTHeE Hanubosiee BaKHBIX
KJIIOUEBBIX OTpac/ell X03s1CTBa, CTPYKTYPHYIO IepeCcTPOMKY SKOHOMUKH, YCKODEHHe HayuHO-
TEXHHUECKOTO MPOrpecca 1 yIyuIlaTh COLManbHOoe 61aroCoCTOsTHIE.

- PacnipesienutenbHOM PyHKIMsI MHBeCTULIMM. CyTh JaHHON (DYHKLIMU 3aK/IFOUAeTCsl B
OCyIIIeCTB/IEHUHY TIOCPE/ICTBOM pacIipeZie/ieHusi CO3/[aHHOT0 00IIeCTBEeHHOT 0 IMPOAYKTA B €ro
JleHe)XHOU (hopMe MeXXy OTJie/IbHbIMH COOCTBEHHUKaMM, YPOBHSIMHU U chepaMu 00111eCTBEHHOTO
TIPOM3BO/CTBA, BU/IaMU ZleITeJIbHOCTH NIPOAYKLMU U yCIIYT.

- npukaTyBHas (QyHKLMSI MHBECTULIUM 1103BOJISIeT KOHTPOIMPOBATh [IBW)KEHHE K LIeJ/id, TO eCTb
BbIPA0ATHIBAaTh TaKKe PeryMpyloliye MeXaH|3Mbl, KOTOpble 00eCreunBaloT Kak MUHIMYM
PaBHOBECHOE COCTOSIHWE SKOHOMUYECKOU CUCTEMBI.

11. CTpyKTypa peanbHbIX NHBECTULMH - 3TO COOTHOLLIEHHE MeXXJy NHBEeCTULIUSIMU B
OCHOBHOM 1 000pOTHBIN KanuTan. CTPyKTypa KaruTaabHbIX BIOXKEeHHUH 10/ipa3fiensieTcs Ha:
TeXHOJIOTHYe- CKYI0, OTPac/eByI0 U TepPPUTOPUabHYIO (pernoHanbHyto). 1o TexHonornyeckom
CTPYKTYPOM KaIUTa/IbHBIX B/IO’K€HUM IMOHMMAaeTCsl COCTaB 3aTpaT Ha COOpY KeHHe KaKoro-iubo
oObeKTa ¥ UX [0/ B 0011[eil cMeTHOM cTouMocTd. 1o/ oTpac/ieBoi CTPYKTYPOM KanMTalbHBIX
BJIO’KEHUM MIOHMMAaETCs UX pacripefie/ieHUe U COOTHOLLEHHE 110 OTPAC/ISIM NIPOMBILLIIEHHOCTH U
HapOJHOr0 X035MUCTBa B LiesioM. IToz TeppuTOpranbsHOM (pernoHaabHOM) CTPYKTYPO
VHBECTHULMI MOHUMaeTCsl UX pacripe/ie/ieHre U COOTHOILIeHHe T10 OT/leIbHbIM CyObeKTaM
Poccutiickoil @efiepariun. CTpyKTypa (PMHaHCOBBIX BIOKEHHUH - 3TO COOTHOLIEHHe UHBEeCTULIUN
B aKk1[uM, 00Mralyy, [pyrue 1jeHHble OyMary, a Takke B aKTUBBI APYTUX TIPeANPUSITUN B UX
obugeii BeimuriHe. CTPYKTypa MHBECTULIA B OCHOBHOM KaruTaj 1o (oopMaM COOCTBEHHOCTH -
3TO pacrpefiesieHe U COOTHOIIIeHe UHBEeCTULIUI 110 (hopMaM cOOCTBEHHOCTU B UX 0011Iei
cymMme. CTpyKTypa UHBECTHLIMI B OCHOBHOM KalWTasl 10 UCTOYHKKaM (PMHAHCHUPOBaHUS
TIOKa3bIBaeT ONTUMa/bHOe yuacThe TOCyJapCTBa WM YacTHOTO O13Heca B MUHBECTULIMOHHOM
TIpoLiecce Ha yCJIOBUSIX FOCYZapCTBEHHO-YaCTHOI 0 napTHepcTBa. CTPYKTypa MHOCTPaHHBIX
WHBECTHULMI — 3TO BJIOYKEHUsI KaruTajia UHOCTPAHHBIMUA MHBECTOPaMH, a TakKe 3apy0beXKHbIMU
¢brManaMy poCcCHCKUX IOPUANYECKHX JTUL] B 00BeKThI TIPeAITPUHIMATE/TECKOM [1eSITeTbHOCTH
Ha Tepputopun Poccuu B Lie/isix MosydeHus oxo/a. PeasibHble MHBECTULMU — 3TO BIO)KEHHE
KaruTasa YaCTHbIX (PMPM WM FOCy/lapCcTBa B MPOU3BO/CTBO MPOAYKLIMY, Mpe/roiararoliee
obpa3oBaHMe peaslbHOTO KarnuTasa (3[aHusi, COOPY>KeHHsl, TOBapHO-MaTepHasibHbIe 3arachl U
Ap.) @rHAHCOBBIE MHBECTULIMU — 3TO BJIOJKEHME KalkTasla B aKIUy, 00/Mraluu 1 pyrue
L|eHHble OyMaru, CBsizaHHbIe HeTl0CPeICTBEHHO C TUTYJIOM COOCTBEHHHMKA, JAFOLIUM TTPaBo Ha
TIO/TyYeHre I0X0JJ0B OT COOCTBEHHOCTH, a Tak)Ke OAHKOBCKHE JIeTT03UTHI.

12. VHBeCTULIMOHHBIN NOPT(e/b - 3TO yrnpas/sieMas COBOKYITHOCTb Pa3HbIX aKTUBOB,
JIMKBUJJTHOCTb ¥ CPOYHOCTb KOTOPBIX Pa3/INyaroTCs.

13. PbIHOK KOJUUIEKTUBHBIX UHBECTULIMH - PbIHOK, peanu3yloliii CXeMy UHBECTUPOBaHUS, IPU
KOTOPOY HEeCKOJIBKO YYaCTHUKOB, KOTOPbIe MOTYT ObITh YaCTHBIMH JIULIAMHU UM KPYITHBIMA
KOMITIaHUSIMH, BK/1a/IbIBAIOT CBOE UMYILIECTBO B eJUHbIN (DOH/, 11071 yTpaBieHrueM
npo¢eCCUOHAIBHOI0 YIIPaBJISFOILEro /ISl UX MOC/IeAYIOIIero B0XKEeHHs C Lie/bI0 M0/TyUeHHs
TIPUOBIIH.
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14. HerocynapctBeHHbI nieHCUOHHBIN (oHA (HIID) - crielian3yupoBaHHbIe OpraHu3aluu
COL[MA/ILHOT'O CTpaxoBaHMsl, 0cobasi opraHu3aljMOHHO-TIpaBoBast (hopMa HeKoMMepUeCcKoi
OpraHu3alvy COLMAbHOTO 0becrieueH s, UCKTFOUUTE/TbHBIM BHIOM JIeSITe/TbHOCTH KOTOPOH
SIBJISIETCSI HETOCYAapCTBEHHOe TIeHCHOHHOe obecrieueHre yuacTHUKOB ()OH/]a Ha OCHOBAaHUH
JIOTOBOPOB O HEroCy/lapCTBEHHOM TIeHCHOHHOM 0becrieueHNH Hace/ieHUs C BK/IaJUMKaMu (hoHza
B I10/1b3y YUaCTHUKOB (pOHJA.

15. 'HBeCTUIIMOHHBIN (OH/ - OpraHU3ariysl, BbITYCKAOIasi aKIMU C LIe/TbF0 MOOUIM3arvu
JleHe)KHBIX CPeJICTB MHBECTOPOB U UX BJIO)KeHHe OT MMeHH (oH/Ia B LjeHHbIe OyMaru, a Takke Ha
OaHKOBCKHE cueTa ¥ BO BK/IA/[bl, TIPHU 3TOM BCe PHUCKH, CBSI3aHHBIE C TAKUMH BIIO>KEHUSIMH, BCE
JIOXO/Ibl ¥ YOBITKM OT M3MeHeHUsI PbIHOYHOM OL|eHKH TaKWX BJIOYKEHUM B TIOJTHOM 00beme
OTHOCSITCSI Ha CYeT BJiafiesiblieB (aKL[MOHEPOB) 3TOro (hOH/A 1 Peasu3yrTCsl UMM 3a CUeT
V3MeHeHUsl TeKylllel 1jeHbl akLri (oH/a.

16. VIHBeCTUIIMOHHBIH IMaii - UMeHHasl [jeHHasi Oymara, y/I0CTOBepsItolLIjasi I0JTF0 ero Biaiesblia
B TIpaBe COOCTBEHHOCTH Ha UMYIIeCTBO, COCTABJIsIFOLIlee TaeBoi MHBECTULIMOHHBIN (OH/, OH
JlaeT TIpaBo TpeOOBATh OT YIIPABJISIOIIE KOMITAHUHM HaJlJIeXallero JO0BePUTeTbHOTO YIpaB/IeHusT
[T dom u ripaBo Ha MoyueHre JeHeXXHOU KomneHcaluu nipu npekpaiijednd [T da. Maii He
UMeeT HOMUHA/IbHOW CTOUMOCTH, CBOOOIHO 00OpalljaeTcsi o OKOHYaHUM (opMupoBaHus GoH/a.
17. AKUMOHepHbIM UHBeCTULIMOHHBIN (hoHJ (AVD) - siB/isieTCs JOBOJILHO TIOMYJIIPHBIM Cpey
WHBECTOPOB, a CPeZICTBA B HEro TIPUBJIEKAFOTCS C TIOMOII[BI0 SMUCCHHU 1[eHHBIX Oymar. Bce
JleHbI'M, KOTOPbIe MOJIyUaroTCsl OT MPOJAKU aKLWid, HAaIlpaB/IsSIOTCS Ha TIproOpeTeHre akLWi,
TIPUHA/IJIEXKAIIMM KPYITHBIM M CTaOW/IbHO pa3BUBAIOIIMMCS (hMpMaM, KOTOPbIe IPUHOCIT CBOUM
BJIa/le/IbliaM XOpOLIYI0 NMpUObLIb. B pe3yrbraTe Bce yuaCTHUKHY AaHHOTO (DOH/|a MOTyUaroT
JI0XO/bl, OJHAKO CamMa OpraHu3alys He UMeeT MPaB0 3aHUMAaThCs 1esTe/IbHOCTBIO, CBSI3aHHYHO C
KaKUMH-/IM00 peasibHbIMK TOBapaMH.

18. TTaeBoi1 nHBeCcTULIMOHHBIN HoH[, (TN D) - akKyMynvpyeT cpe/iCTBa YaCTHBIX UHBECTOPOB U
BKJIa/lbIBaeT 3TU CPe/ICTBA B Pa3/IMUHble MHCTPYMEHThI ()MHAHCOBOI'O pPbIHKA. [1o/yueHHbIN
JOXO[ UM YOBITOK pacripeZiesisieTCsl CPejy BCeX MalIIMKOB TIPOMOPIMOHAIBHO UX
NepBOHavyaJIbHOMY B3HOCY (Maro). JJoxos nauimka - npupoct croumoctu nas. Buger [TUDos: -
OTKpbIThINA [TU® - KynuThb maii uiu 3a6paTh JeHI'M MOXKHO B JIt000# MoMeHT. CpeZicTBa
MaWIIMKOB NHBECTHUPYIOTCS B BBICOKOJTMKBU/IHbIE aKTHBBI; - UHTepBa/ibHbIN [TN®D - OTKpPBIT A/1s1
orepalyii B oripefiesieHHOe BpeMsi (OZIMH pa3 B KBapTas (uallle BCEro) WK rofl); - 3aKpbIThbIM
[T ®- npuHUMaeT cpe/iCTBa Ha J/iUTe/bHbIN Tiepuo/ (3-15 sieT). To ecTh KynmuTh Taii Takoro
¢dhoH/1a MO’KHO TOJILKO TIpU ero (h)OPMUPOBaHUH, a TIPEbSIBUTh €r0 K MOrallleHHI0 TOJIBKO 10
OKOHYaHWM CPOKa JIelCTBUS OroBOpa JOBEPUTEIBLHOIO yiipaBiaeHus GoHzoM. Mcxons u3
JJTUTeTbHOTO CPOKA /I0BepUTe/IbHOTO yTpaB/ieHus y TakuxX (POHZOB eCTh BO3MOYKHOCTD
VHBECTUPOBAaTh CPe/CTBa B HU3KO/IUKBU/HbIE aKTUBBI (HEJB)KUMOCTb, UTIOTEUHbIe 3aK/1a/[Hble
BEeHUYPHBbIEe TIPOEKThI); -

19. bupxxepoii [TN® - uHAeKcHBIN (HOH/, TTau KoToporo obpaiijarotcs Ha 6upxke. CTpyKTypa
Takoro (hoH/a KOMMPYeT CTPYKTYPY BbIOpaHHOTO 6a30BOTO MHZEKCA. B oT/Mume OT MHAEKCHOTO
doHza c akiusimu 6up>xkeBoro I[11da MOXKHO MPOM3BO/IUTE BCe Te ’Ke CaMble OrepaLiyy,
KOTOPbIe JIOCTYITHBI /171 0OBIKHOBEHHBIX aKI[|il B OMp)keBol Topro.ie. To ecTb orepaiyu 1o
aKL[MsIM MOTYT COBEpILLIAThCSl B TEUEHUE BCEr0 TOProBOro JHS, a UX LieHa MeHsIeTCs B
3aBUCMMOCTH OT aKTUBHOCTH Ha pPBIHKeE.

20. O61wme doHzabl 6aHKoBCcKOro yripapieHusi (ODBY) paboTaroT B 1ie/I0M TakKe, KakK U
[TN @y, CcTPOs CBOXO [eATe/IbHOCTh Ha MPUHLIUIAX JOBEPUTe/IbHOIO yrpasieHus. OfHaKo
YTIPaBJISIFOT UMU OaHKM C BBICIIIeH KaTeropuei HafleXKHOCTH, a CAKKYMYJTUPOBaHHbIE PeCypChI
OHHU MOTYT BKJ/Ia/IbIBaTh He TOJIBKO B POCCUICKHE, HO U B 3apy0eKHbIe aKTUBbLI. BeHuypHbIe
VIHBECTHULMH - 3TO J0ATOCPOYHbIE B/IOXKEHHs], TPOBOIMMBIE Uallle BCero MHHOBALJMOHHBIMU
OaHKaMu, B HOBbIE MPeANPUATHS U (PUPMBI, 3aHUMAFOIIeCs] HAyYHO-TeXHUUeCKUMHU
pa3paboTKamu ¥ U300peTeHUsIMH, LieHHble Oymaru, COTpsbKeHHbIe C BBICOKOM CTeTeHbI0 PUCKA B
O’KM/IaHWUM BBICOKOU NMPHUOBLLTH. BeHuypHbIi (hOH[ - 5TO MeXaHW3M UHBECTHUPOBAHHSI PeCYypPCOB B
aKTHUBbI (KaK MpaBW/I0, MTHHOBALIMOHHbIE TIPeJTIPUATHS U CTapTalbl), KOTOPbIE //1s1 CTAHJapPTHOTO
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PbIHKA MHBECTULIMH MTPeZCTaB/ISIOT CUIIKOM 007611101 prcK. cTOUHNKY (hMHAaHCUPOBaHUS
VIHBECTHULMI — 3TO JIeHe)KHble CPeJ|CTBa, KOTOPbIe MOT'YT MCI0/Ib30BaThCsl B KAUeCTBe
VHBECTULMOHHBIX pecypcoB. MeTo/ bl PMHAHCUPOBaHUS MHBECTULIMI — 3TO MeXaHH3MBI
TIpUBJ/IeYUEHUS] HTHBECTULIMOHHBIX PECYPCOB C Lie/bi0 (PMHAHCUPOBAHUSI UHBECTULIMOHHOTO
rporecca.

21. CobcTBeHHbIe HCTOYHUKU (PHAHCUPOBAHUSI UHBECTULIUM — aMOPTHU3aLIMOHHbIe
OTYHC/IeHUsI ¥ TPUObUTb. 3aeMHbIe NCTOUHUKH (PMHAHCHUPOBAHWS MHBECTHLIWH, T. €. 3TO CPeJCTBa
JPYTUX IOPUINYECKUX U (PU3UUeCKHUX JIML], BpeMEeHHO MPUB/eKaeMbIX B (popMe 3aliMOB,
KpeauToB. OHM NPeOCTaBISAI0TCS OPraHy3aliyd BO BpeMeHHOe I10/1b30BaHNe Ha OIpe/ie/leHHbIN
CPOK Ha YC/IOBUSIX CPOYHOCTH, BO3BPaTHOCTHU Y MJIaTHOCTH.

22. KoHijeccust - 3T0 MHCTPYMEHT TIPYBJIeYeHHs YaCTHBIX MHBECTULIWH, TIpe/ICTaB/IsieT COO0i
CUCTEMY JI0rOBOPOB MeX/ly TOCYZ,apCTBOM M YaCTHbIM UHBECTOPOM B OTHOLLIEHUU
rOCy/IapCTBEHHOW W/TH MyHHLUIIATIbHON COOCTBEHHOCTH MJIM MOHOTIO/IBHBIX BU/IOB
JlesITe/IbHOCTH.

23. CoBMeCTHBbIe TIpeNPUATHS — 3TO XO3MCTBYIOLIME e/JUHHULIbI, CO3/IaHHbIe
CcoOCTBeHHMKaMM pa3HbIX CTPaH.

24. CBoboaHast s5koHOMHUecKast 30Ha (CD3) — 4aCTh TeppPUTOPUM CTPaHbl, HA KOTOPOM
yCTaHaBJ/IMBAEeTCSl JIbFOTHBIN PEXXUM XO35IMICTBEHHOM JeTe/IbHOCTH /1J151 UTHOCTPaHHbBIX
VIHBECTOPOB U MPeAINPUATUU C MTHOCTPAaHHBIMY MHBECTULIMAMM, T. €. 3TO TePPUTOPHS,
VCK/TFOUeHHast 13 JIeiCTBUSI 0OBIUHOTO TaMOKEeHHOT'0, HaJIOTOBOT'0, @ B HEKOTOPBIX CTydasix
BaJIFOTHOTO Y OaHKOBCKOTO 3aKOHO/IaTe/TbCTBa.

25. OddmmopHbie 30Ha (03HaUaeT «BHe Gepera») - 3T0 (PUHAHCOBBIE L[€HTPHI, PUBJIEKAIOIIHe
VHOCTPaHHbIM KaruTasl IyTeM IMpe/loCTaB/IeHns] ClIeLjua/IbHbIX HAJIOIOBbIX U APYTUX JIBIOT
VHOCTPaHHbIM KOMIMAaHUSIM, 3aperMCTPUPOBaHHBIM B CTPaHe Pacro/ioKeHUs LieHTpa ogdriopa.
26. MexxayHapoHbIM JIM3UHT — 3TO J0rOBOP apeH/ibl MeXXy JIM3UHIOII0/IydaTresieM 1
JIM3VMHIO/iaTesieM, KOTOpble HAaXOJSATCSl B Pa3HbIX CTpaHaX WU MO/IBep KeHbl pa3InyHON
CTpaxoBOM HPUCAUKLIMA. CylleCcTBYIOT C/IeyIOLMe HalpaB/eH!sl MeXXyHapOJHOTrO JIM3UHIa: —
9KCTIOPTHBIN JIM3UHT, TIPU KOTOPOM 3apy0ekHO# CTOPOHOM sIBJISIeTCs CTOPOHA apeHjaTopa, U
Tipe/iHa3HaueHHOe /I/IsI TM3UHTa 000py/10BaHNe BBIBO3UTCS M3 CTPAHbI HA YC/IOBUSIX SKCTIOPTHOTO
KOHTpaKTa; 488 — UMITOPTHBIM JIU3WHT, TIPYU KOTOPOM 3apy0eKHOM CTOPOHOM SIB/ISIeTCS JIU3WH-
roziaTesib, 1 060pyjOBaHMe TIOCTAB/ISIeTCS B CTPAHy apeH/1aTopa Ha YCIOBHUSX UM- IOPTHOTO
KOHTPAaKTa; — TPaH3UTHBIN JIM3MHT, TIPU KOTOPOM BCE YYaCTHUKU HaXO/SATCS B pa3HbIX CTpaHaXx.
JIM3UHT C yC/IOBHOM MPO/iaKel MpeiCcTaB/isieT co00# Mpoaky 060py10BaHUsI C paCCPOUKOM
narexka. VICTUHHBINM IM3VHT HarpaBJ/ieH Ha ONTUMU3aLMI0 HaJlOrOBbIX I/1aTe)Kel: — MpsiMOon
JIU3UHT, TIPU KOTOPOM JIM3WHTO/laTe b TPHOOpeTaeT JTM3UHIOBOE MMYIL[ECTBO 3a CUeT
COOCTBEHHBIX CPe/ICTB U HeCeT BCe PUCKH 110 MOOUIM3aLMK peCcypCcoB, HEOOXOJUMBIX J1Jisi
niproOpeTeHus Tepe/iaBaeMoro B JIM3UHT UMYIIeCTBa; — CyOIM3MHT — 3TO oreparys yepes
TOCpeJHUKA; — Xe/P)KUPOBaHHbIM JIM3UHT — 3TO 0COOBIN BUJ, Ce/IKH, KOTOPBIN 3aK/H0UaeTCs B
TIpe/i0CTaBJ/IeHUH JIM3UHIOZlaTesIeM JIM3UHI OII0/IydaTe 0 YaCTH IeHeKHbIX CPe/ICTB JJ1s TOKYTKU
o0ObeKTa JIM3UHTa, TIPY 3TOM OCTajlbHast YaCTh CPe/ICTB, HeOOXOAMMBIX /IJIsi IPUOOpeTeHust
VIMYIL[eCTBa, [IepeuynC/IsieTCsl CAMUM JIM3UHIOII0J/TydaTesieM Ha HeperpeCCHOHHOM OCHOBe. JIM3MHr
C OTILIMOHOM MCII0JIb3YeTCs TIPY paboTe C aBTOTPAHCIIOPTOM, TIpejHa3HaueHHbIM JIIs]
SKCIUTyaTaljuM Ha II0CCeMHBIX aBTOL0pOrax.

27. Yucras Tekyuast crouMocTb (NPV) - 3To pa3Hulja MeXAy CyMMOM /IeHe)KHbIX
NOCTYIUIEHWH OT peasiv3aliiy IIPOeKTa, [PYBeJieHHbIX K HYJIeBOMY MOMEHTY BPEMeHH, U CYMMOU
JMCKOHTHUPOBAHHBIX BBITIIAT, HEOOXOAUMBIX /ISl peanr3ali 3TOro MpoeKTa.

28. PenTabenbHocTh uHBecTHIMH (PI) - 3TO TIOKa3aTeb, TIO3BOJISIONININ OTMPee/UTh, B KAKOH
Mepe BO3pacTeT CTOMMOCTh (PUPMbI B pacueTe Ha 1 py6/ib MHBECTULIUM.

29. Buytpenssist HopMa rnpubsii (IRR) — nipefcraBnisier coboi, ypoBeHb JOXOAHOCTH
Cpe/CTB, HarlpaB/IeHHbIX Ha LieJT1 MHBECTUPOBAHUS, a TAKXKe TI0 CBoel mpupo/ie 6/iM3Ka K
Pa3/IMYHBbIM MPOLIEHTHBIM CTaBKAaM.

30. Cpok 0KymaeMOCTH UHBeCTHULMI ompejie/nsieT MPOoJ0/DKUTeTbHOCTh BpeMeHH,
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HEeoOX0AMMOrO /1711 BO3MeLI|eH!s] HaualbHbIX MHBECTHLIMOHHBIX 3aTPaT U3 UHCTBIX /IeHEe)KHbIX
MOCTYTUJIEHUH.

31. VIHBecTULIMOHHAs CUCTEMaA - 3TO COBOKYTHOCTb KOHKPETHBIX (PHAHCOBBIX OPraHoB,
VIHBECTULIMOHHBIX UHCTUTYTOB U (DOH/I0B, MPH3BaHHbIX Ha MPAKTUKE OCYILeCTB/ISTh peaar3aliio
roCy/lapCTBEHHOM MHBECTULIMOHHOU ITOJTUTHKH.

32. luBecTuLMOHHBIN (oHJ Poccun — 3T0 rocyZiapCcTBeHHbIN (DOHZA, 47151 COOMHAHCUPOBaHUS
VHBECTUL[MOHHBIX NMPOEKTOB. VIHBeCTUL[MOHHBIN (OH/J, TPUB/IEKaeT UHBECTOPOB TEM, UTO
M03BOJIsIeT T0JIyuaTh (PMHAHCUPOBaHKE Ha BeCb MerarnpoeKkT C IPUMeHeHHeM O/IHON
a/IMAHHACTPAaTUBHOM NPOLielyphI (TIPoLiejyphl TPOXOKAEeHUs 3asiBKU), [IPej0CTaB/IsieT UHBECTOPY
VICII0/Ib30BaHMe MeXaHM3MOB IOCy/1IapCTBEHHO- YaCTHOT'O [MapTHEPCTBa, T.e. KOHLIECCHHU.

33. Poccutickuii oz nipsimbix uHBecTrlni (POIIN) — MHBECTULMOHHBIN (POH/], CO3/JaHHbBIN
JJ1sl TIpYBJIeUeHHUsI MTHOCTPAHHBIX MHBECTULIMM B JIMAUPYIOLMe KOMIIaHUK Hauboee
OBICTPOPACTYIMX CEKTOPOB POCCHUICKOM SKOHOMUKH.

34. VlHBeCTULIMOHHBINM OMOY/ICMEH - 3TO UHCTUTYT ¢e/iepalbHOr0 UHBECTULIMOHHOTO
YIIOJTHOMOYEHHOTO /IJI51 COTTPOBOXKEHUs TPOEKTOB MHOCTPAHHBIX NHBECTOPOB. AT€HTCTBO
CTpaTernueckKrMx UHULIMAaTUB CO3/1aHO /ISl COAEMCTBUS B MPEO0/I0/IeHNH a/IMUHHCTPATHUBHBIX
OapbepoB 1 npuBJieUeHNst COOUHAHCHUPOBAHHUS /IS TePCIIEKTUBHBIX KOMMEPUECKHUX,
COLManbHBIX U MH(PACTPYKTYPHBIX NPOEKTOB. AT€HTCTBO 0 CTPAXOBAHUIO SKCIOPTHBIX
KpeZIUTOB U UHBECTULIMK CO3Z,aHO /ISl IO ep>KKHA POCCUMCKOTO SKCIIOPTa U B IIEPBYIO O4epe/ib,
JJIsl 0TeYeCTBeHHOMN BbICOKOTEXHOJIOTMUHOW TIPOAYKIMM (MalliMHbI, 000pyi0BaHUe U TPaHC-
TIOPTHBIE CPeJiCTBa, CTPOUTE/IbHBIE M UH)KeHEepHbIe YCayru). KoHCy/IbTaTUBHBIN COBeT 110
VHOCTPaHHbIM MHBECTULIUSIM CO3/jaH /I/Isl COAeMCTBUS MPUB/IEUeHHIO0 MHOCTPAaHHBIX UHBECTULIUH
B 5KOHOMHKY Poccuy, a Takke BbIpaOOTKY pellieHnH 10 YTy ullieH|I0 NHBeCTULIMOHHOTO
K/IMMarTa.

35. lHBeCcTULIMOHHAS MTOJIMTHUKA FOCYZapCTBa — 3TO COBOKYITHOCTh MepOIIPUATHH,
MIPOBOIMMBIX FOCYZApCTBOM I10 YIIPaB/JIe€HHIO NHBECTULMOHHOM /1eTeNTbHOCTBIO C LIeJIbI0
CO3/laHHsI ONTUMaJ/IbHBIX YC/I0BUM [ aKTUBU3aL{MM MHBECTULIMOHHOIO IIpoLecca.

36. OTpac/ieBast UHBeCTHLIMOHHAS [TOJIMTUKA — 3TO JleITe/IbHOCTh, HallpaB/ieHHas Ha
VIHBeCTHLJMOHHYIO0 NIOJ/ep>KKy ITPUOPUTETHBIX OTpaciel 5KOHOMUKH, pa3BUTHE KOTOPBIX
o0ecreynT 5KOHOMUUECKYH0 ¥ 000POHHYIO 6e30T1aCHOCTh CTPaHbI, IKCTIOPT MPOMBIIIL/IEHHOM
NIPOAYKLMH, yCKOpeHUe HayYHO-TeXHUYeCKOro Iporpecca M IMHaMu3M pa3BUTHSA B
nepcrieKTUBe.

37. IHBeCTULIMOHHBIN PUCK - 3TO BEPOSITHOCTh HEZOTIOMYYHTh 3allJIAaHMPOBAaHHYTO MTPUOBLTL B
X0/le peanu3alii UHBECTULIMOHHOTO NpoeKTa. PUCK ynyIieHHOM BbIr0/ibl — PUCK HACTYTI/IeHUS
KOCBEHHOTO (priHAaHCOBOTO yijepba B pe3y/bTaTe HEOCYILeCTB/IEH ST KAKOTO-/TMO0 MepOTpUSITHSI.
38. CeneKTUBHBIN PUCK — PUCK HelpPaBUJILHOTO BbIOOpa CrIoCOOO0B B/IOYKEeHUsI KaruTasa Npu
OCyIIeCTB/IEHUY MHBECTULIH. [[pyruMu C/I0BaMU 3TO PUCK HENPaBU/IBHOTO BbIOOpa
VHCTPYMEHTa UHBECTHPOBAHUS.

39. OnepaljOHHBIM PUCK — PUCK, CBSI3aHHBIN C OMepaljisiMU Ha PbIHKe (OMacCHOCTb I10TepPh OT
OUp>KeBbIX U BHEOUP)KEBBIX C/Ie/I0K).

40. Puck 6aHKpPOTCTBA — MO/THAsH (M/TM YaCTHUYHAsL) TIOTepsi COOCTBEHHOTO KaruTana
VIHBeCTOpa.

41. Puck CHWXeHHs JOXOJHOCTA MOXKeT BO3HUKHYTh B pe3y/ibTaTe yMeHbIIeHUs IPOLIeHTOB U
JVBU/IEH/IOB TI0 UHBECTULIUSIM, BK/Ia/laM, LIeHHbIM Oymaram.

42. TIpoLIeHTHBIN PUCK — ONACHOCTb NMOTePb /151 ((MHAHCOBBIX HUHCTUTYTOB B pe3yJbTaTe
TIpeBbILLIEHUS MTPOLIEHTHBIX CTABOK, BbITIJIAUMBAaE@MbIX UMM I10 MIPYBJIeEKaeMbIM CPe/ICTBaM, Has
CTaBKaMHU T10 NIpe/IOCTaB/IsIEMbIM CpeZicTBaM. Takyke Crofla OTHOCUTCS PUCK ITOTepb UHBECTOPOB
10 ZIMBU/IeH/IaM T10 LIeHHbIM Oymaram.

43. KpeUTHBINM PUCK — PUCK HeyIIaThl 3aeMILIMKOM J10/Ira Y IIPOLIeHTOB. BaroTHBIA PUCK -
3TO BePOSATHOCTb (PUHAHCOBBIX MIOTEPh B pe3y/bTaTe U3MeHeHUs Kypca BaatoT, KOTOPOe MOXKeT
NIPOM30MTH B MepUO/, TIOC/Ie 3aK/IF0YeHreM KOHTpPaKTa.

44. IHQASLMOHHBIA DUCK - PUCK, BbI3BaHHbIN HelpeBUJEHHbIM POCTOM U3/epKeK

22



TIPOM3BO/ICTBA, BbI3BAHHBIM UH(/ISLIMOHHBIMU I1POL[eCCaMHu.

45. Heorpesie/ieHHOCTB0 MHBECTULIMOHHOIO IPOEKTA - 3TO HeIOJIHOTa, HETOUHOCTb WU
OTCYTCTBHE MCXOJHOM MH(OPMAL|K TI0 TIPOEKTY. VI3MepriMasi HeoripeZie/IeHHOCTb MOXKeT OBbITh
OrnMcaHa CTaTUCTUUeCKUMU 3aKOHOMEPHOCTSIMY U UMeeT KO/IMUeCTBeHHble XapakTepUCTUKU. Ee
ellle Ha3bIBAIOT CTaTUCTUYECKOW HeorpeZe/leHHOCThI0. OLieHKa U3MepruMO Heorpe/ie/IeHHOCTH
TI03BOJIsIeT TIPeJlyCMOTPeTh MacllTab HeraTUBHBIX TIOC/Ie[CTBUM /1JIsi UHBECTULIMOHHOTO TIPOeKTa
Y OLIeHUTb 3aTpaThl Ha UX NpejoTBpalleHue. [Ipegckasyemas HeolnpeeeHHOCTb He UMeeT
KOJIMYeCTBEHHBIX XapaKTePUCTHK, a TOJIbKO KaueCTBeHHble. Yallje Bcero rnpy TakoM BHje
HeoIpe/e/IeHHOCTU MOJKHO OIpe/e/IMTh OCHOBHbIE MCTOUHUKU HeOollpee/IeHHOCTH, HO
HEBO3MOXXHO OL|eHUTb BEPOSITHOCTb MX TIPOSIBIEHUS] U MaciliTab HeraTUBHBIX TTOC/e[CTBUM (puC-
KoB). [TonHas Heonpeie/IeHHOCTH BO3HUKAET TOTa, KOr/la HeBO3MOXKHO YCTaHOBUTH BCe
(akTOpbl, KOTOPbIE MOT'YT MOBJIUATL HAa pe3y/IbTaT UHBECTUPOBAHUS, U X B3aUMO/IeHMCTBUS, a
CJle/10BaTe/IbHO, HeJlb3sl OLeHUTh MacITab HeraTHBHBIX 1OC/eCTBHN. OIjeHKa YPOBHS pUCKa
VHBECTHULUI — 3TO orpe/iesieHre KOJIMUeCTBeHHBIM WK KaueCTBeHHBIM CTIOCOOOM CTereHu
PUCKOB, XapaKTepHOHU /I KOHKPeTHOr O NpoeKTa. VIHOCTpaHHble MHBECTULIMU TTPe/ICTaB/IsOT
cobotli KanuTasbHble CPeJiCTBa, BbIBe3eHHbIe U3 O/[HOM CTpaHbl U BJIOYKEHHbIe B Pa3/IMUHbIe BUbI
TIpe/INPUHIMATE/TECKOM [IeSITelTbHOCTH 33 PyOeXKOM C LIe/TbI0 U3B/IeUeHHS
TipeArpUHUMATeIbCKOM MPUOBLIM WM TIPOLIeHTa.

46. PenHBeCTUPOBaHME — 3TO KAalMTaIOB/IOKEeHHs B 00BEKThI TIPeAIPUHUMATE/TECKON
JiesTeTbHOCTH, GUHAHCHPYeMbIe 3a CUeT J0X0/0B WK NMPUObIIA MHOCTPAHHOTO UHBECTOPaA,
KOTOpBIe NT0JIy4YeHbl Ha TePPUTOPUM NPUHUMAIOLeN CTPaHBbI.

47. TpancHaioHanbHble KomnaHuu (THK) — 5To komnaHuM HOBOTO THIa MeXX/IyHapO/JHbIX
MOHOIIOJIMH, 3TO T7I00a/IbHbIe HTHBECTOPHI, IIPOYHO 3apeKOMeH/I0BaIu ceOst Kak K/TIoueBble
areHTbl MeXXlyHapOJHOI0 MHBECTUPOBAHUS U IJIaBHBIMU MHUL[MATOPAMU MeXXyHaPOHBIX
TpaHc(epToB KanuTasna, TeXHOIOTHH U yTpaB/l1eHYeCKOro MacTepCTBa.

47. MupOBOi MHBECTUL[MOHHBIN PBIHOK TpeZcTaBsieT co00i riobanbHbIii MeXaHU3M
JIONTOCPOYHOT0 3apy0eKHOTO BJIOKeHHsI BpEMEHHO CBOOO/IHBIX IeHEKHBIX CPE/ICTB C LIe/bI0
NoTyueHus floxoza B Oyayiem.

48. Xe[pyKupoBaHUe — 3TO OIepaljus CTpaXxOBaHUs OT PUCKa U3MEHEeHUs L|eH IIyTeM 3aHATHS Ha
Trapa’siie/lbHOM pPbIHKe IPOTHUBOIIOJIOKHOM MO3ULIMH.

49. XepKep — 3TO /UL0, CTpaxytolliee KypcoBble (LjeHOBbIe) pUCKH, PUCKU TPaHC(hepToB,
NpUcy1ye (prHaHCOBBIM MHCTPYMEHTAM, CBOM aKTUBBI U/IM KOHKPETHbIE CZIe/IKW Ha PbIHKE CIOT.
50. CeKy/IsSiHT — 3TO JIMLIO, CTPeMsILIieecst MOIYYUTh MPUOBLIb 3a CYeT PasHULIbI B KypCOBOW
CTOMMOCTH 0a3UCHBIX aKTUBOB, KOTOPasi MOKeT BO3HUKHYTh BO BPEMEHHU.

IIporpammy cocraBuI:
E.B. KoObutiHa, AO1[EHT OT/e/IeHUs COIUaTbHO-3KOHOMUYECKUX HayK, KaHIUIaT
9KOHOMUYECKHX HayK, JOLIeHT.

PenieH3eHTbI:
C.A. HoBocazioB, [OLIEHT OT/Ze/ieHus coLManbHO-9KOHOMHUYeckux Hayk (OC3OH),
KaHAuJaT 5KOHOMMWYECKUX HAyK, JOLIeHT.

M.B. fIkyHuHa, K.3.H., [JOLIeHT, 3aBeJyOL1i Kaeapoil 5KOHOMUKY, Kanykckuit
rocy/lapCcTBeHHbIN yHHBepcuTeT M. K.3. LlnonkoBckoro.
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